2004 Uniform Milk Price - Monthly and Year-to-Date

gigeerra'lo\'r\g:k Marketing Nou;;jgtrar Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 20041YTD
(US dollars per hundredweight)
Northeast 1 13.58 13.95 15.56 17.28 19.84 19.70 17.64 15.57 16.06 16.07 16.20 16.43 16.46
Appalachian 5 14.25 14.49 15.80 16.76 20.18 20.54 18.94 16.16 16.52 16.69 16.78 16.98 17.00
Florida 6 15.54 15.48 16.48 17.74 22.23 22.93 21.01 17.49 17.69 18.19 17.99 18.00 18.39
Southeast 7 14.02 14.23 15.61 16.72 20.27 20.11 19.10 16.17 16.43 16.78 16.83 17.03 16.92
Upper Midwest 30 11.98 12.36 14.70 15.55 18.61 17.98 15.57 14.26 14.85 14.47 15.02 15.19 14.75
Central 32 12.30 12.66 14.63 15.64 18.40 18.23 16.03 14.46 14.93 14.70 15.10 15.26 15.06
Mideast 33 12.51 12.87 14.68 15.88 18.99 18.56 16.55 14.61 15.06 14.89 15.21 15.52 15.33
Pacific Northwest 124 12.07 12.67 14.55 15.34 17.40 17.45 15.74 14.15 14.44 14.40 14.75 14.83 14.75
Southwest 126 13.29 13.67 15.22 16.18 18.67 19.40 17.08 15.49 15.75 15.68 15.88 15.67 16.00
Arizona-Las Vegas 131 12.39 12.89 14.69 17.29 19.36 17.97 16.19 14.56 15.18 15.01 15.20 15.55 15.51
Western > 135 12.13 12.53 14.69 12.68
All Markets Combined * 12.85 13.22 15.16 16.48 19.34 18.91 16.84 14.99 15.52 15.33 15.75 16.00 15.74

1 All markets combined and yearly averages weighted by producer pounds. For those orders that use the component pricing system for paying producers (orders 1, 30, 32, 33, 124, 126, and 135),
the figures are the statistical uniform price (the sum of the producer price differential and the Class 11 price). For those orders that use the skim milk/butterfat pricing system for paying producer
(orders 5, 6, 7, and 131), the figures are the uniform price (the sum of the uniform butterfat price times 3.5 and the uniform skim milk price times 0.965). Figures are shown at 3.5 percent
butterfat.

2 Effective April 1, 2004, the Western Federal milk order was terminated.



2004 Uniform Butterfat Price - Monthly and Year-to-Date

gigirramyk Marketing Nou;;jgtrar Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 20041YTD
(US dollars per pound)

Appalachian 5 14458 17359 21307 2.4078 2.4484 2.2958 2.0916 1.9289 1.8884 1.9046 2.0138 1.9844  2.0130

Florida 6 14344 17078 2.1004 2.3895 24568 2.3371 21090 19757 1.8812 1.9100 2.0082 19786  2.0224

Southeast 7 14492 17481 21737 24128 24460 2.2841 2.0927 19285 1.8899 19035 2.0125 1.9859  2.0192

Arizona-Las Vegas 131 14737 17983 22768 2.4614 24363 2.2291 2.0710 1.8615 19128 19025 2.0316 2.0132  2.0373

All Markets Combined * 14495 17458 2.1652 2.4155 24470 2.2876 2.0915 19259 1.8917 19046 2.0151 19885 2.0204

! Information is shown for those orders that use the skim milk/butterfat pricing system for paying producers. All averages are weighted using the applicable skim milk pounds in total producer

milk receipts.



2004 Uniform Skim Price - Monthly and Year-to-Date

gigirramyk Marketing Nou;;jgtrar Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 20041YTD
(US dollars per hundredweight)

Appalachian 5 9.52 8.72 8.65 8.63 12.03 12.96 12.04 9.75 10.27 10.39 10.08 10.40 10.31

Florida 6 10.90 9.85 9.46 9.72 14.13 15.29 14.12 10.96 11.51 11.92 11.36 11.48 11.71

Southeast 7 9.27 8.41 8.29 8.58 12.13 12.55 12.20 9.76 10.17 10.48 10.14 10.45 10.19

Arizona-Las Vegas 131 7.49 6.84 6.96 8.99 11.23 10.54 9.27 8.34 8.79 8.65 8.38 8.81 8.67

All Markets Combined * 9.33 8.48 8.37 8.84 12.28 12.79 12.00 9.72 10.17 10.38 10.04 10.35 10.22

! Information is shown for those orders that use the skim milk/butterfat pricing system for paying producers. All averages are weighted using the applicable butterfat pounds in total producer

milk receipts.



2004 Uniform Producer Price Differential (PPD) - Monthly and Year-to-Date

gigeerra'lo\'r\g:k Marketing Nou;;jgtrar Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 20041YTD
(US dollars per hundredweight)
Northeast 1 1.97 2.06 1.07 -2.38 -0.74 2.02 2.79 1.53 1.34 1.91 1.31 0.29 111
Upper Midwest 30 0.37 0.47 0.21 -4.11 -1.97 0.30 0.72 0.22 0.13 0.31 0.13 -0.95 0.06
Central 32 0.69 0.77 0.14 -4.02 -2.18 0.55 1.18 0.42 0.21 0.54 0.21 -0.88 0.09
Mideast 33 0.90 0.98 0.19 -3.78 -1.59 0.88 1.70 0.57 0.34 0.73 0.32 -0.62 0.28
Pacific Northwest 124 0.46 0.78 0.06 -4.32 -3.18 -0.23 0.89 0.11 -0.28 0.24 -0.14 -1.31 -0.39
Southwest 126 1.68 1.78 0.73 -3.48 -1.91 1.72 2.23 1.45 1.03 1.52 0.99 -0.47 0.73
Western > 135 0.52 0.64 0.20 0.52
All Markets Combined * 1.00 1.12 0.53 -3.34 -1.58 0.93 1.62 0.73 0.60 0.91 0.61 -0.41 0.43

! Information is shown for those orders that use the component pricing system for paying producers. All averages are weighted using the applicable pounds of total producer milk receipts.

2 Effective April 1, 2004. the Western Federal milk order was terminated.



Methodology:

The Statistical Uniform Milk Price is the statistical weighted average monthly uniform milk
price announced each month and represents the minimum milk price required to be paid by
regulated handlers to producers pooled under the Federal milk marketing order program.

The monthly uniform milk price is derived by multiplying the individual minimum class price by
the amounts of milk pooled in each class and then dividing the aggregated combined pool milk
value by the total amount of milk pooled each month.

The Uniform and Implied Butterfat Price is the statistical weighted average of the monthly
butterfat value as announced for the Appalachian (5), Florida (6), Southeast (7), and Arizona
(131) Federal Orders. It represents the minimum butterfat price required to be paid by regulated
handlers to producers for the butterfat pounds pooled under the Federal milk marketing order
program.

The implied and monthly average butterfat price is derived by multiplying the monthly
individual minimum or implied class butterfat prices by the amounts of butterfat pooled in each
class and then dividing the aggregated combined pool butterfat value by the total amount of
butterfat pooled.

The Uniform and Implied Skim Milk Price is the statistical weighted average monthly
Uniform Skim Milk value and represents the minimum skim milk price required to be paid by
regulated handlers to producers for the skim milk pooled under the Federal milk marketing order
program.

The monthly Uniform Skim Milk Price is derived by multiplying the individual minimum class
skim price by the amounts of skim milk pooled in each class each month and then dividing the
aggregated combined pool skim milk value by the total amount of skim milk pooled each month.

The Uniform Producer Milk Price Differential (PPD) is the weighted average difference between the
monthly Uniform Milk Price and the corresponding minimum monthly Class I11 Milk Price as announced.

Reliability: The AMS audit staff periodically perform on-site audits on the amounts of producer milk
pooled to ensure accurate reporting of pool, utilization, and price information.



Information Contacts

Listed below are the specialists in the Agricultural Marketing Service, Dairy Programs, Market Information Branch to
contact for additional information. E-mail inquiries may be sent to DairyMarketInformation@ams.usda.gov.

Lorie Warren, Chief, Market INformation ..o e, (202) 720-4405

Dairy Products Mandatory Reporting Program

Patsy Emmons, Dairy Products Marketing Specialist, Coordinator .............cccovviiiie i viiieeeenn (202) 720-6491
Kerry Siekmann, Dairy Products Marketing Specialist ............ccooiiiiiiiiii e (952) 277-2363
Jessica Crum, Dairy Products Marketing Specialist ............oiivriie i e e (202) 260-9091

Federal Milk Order Information Program

Kerry Siekmann, Dairy Products Marketing Specialist, Coordinator ..............c.cooeveiiiiiiiiieneinnns, (952) 277-2363
Randal Stoker, Dairy Products Marketing Specialist .............cooiiiiiii i e, (202) 690-1932
Daniel Manzoni, Dairy Products Marketing Specialist ...........c.coviiiiiiii i e e e (202) 720-2352



