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DAIRY MARKET NEWS AT A GLANCE

CME GROUP CASH MARKETS (11/25)

BUTTER: Grade AA closed at $1.3600. The weekly average for
Grade AA is $1.3292 (-0.0373).

CHEESE: Barrels closed at $1.4225 and 40# blocks at $1.6800. The
weekly average for barrels is $1.4075 (+0.0030) and blocks, $1.6733
(-0.0412).

NONFAT DRY MILK: Grade A closed at $1.0950. The weekly
average for Grade A is $1.0883 (+0.0048).

DRY WHEY: Extra grade dry whey closed at $0.4300. The weekly
average for dry whey is $0.4325 (+0.0065).

CHEESE HIGHLIGHTS: Cheese demand is lighter, as market
prices have begun to stabilize after the latest price drops. Some cheese
producers reported demand steadiness/upticks, but many buyers are
clearly hesitant with the instability of current market tones. Milk
supplies are plentiful. Cheese plant managers say they are receiving
regular offers for spot milk, at softening prices, reportedly $4 to $7
under Class. Cheese production remains generally steady, with some
plant employees given an extra day or two off for the holiday.
Additional COVID-19 related staffing issues are being reported in the
Midwest, but general production is steady to busy there, as well.

BUTTER HIGHLIGHTS: Throughout the country, butter
production has been mixed during this shortened holiday week, but is
anticipated to grow by the end of the week. At this point, there are
ample volumes of cream offered at lower multiples compared to recent
nonholiday weeks, but volumes should be able to be balanced by the
end of the week. Thanksgiving holiday closures by Class II processors
are likely to help surplus cream find its way into butter churning.
Butter demand on the retail side has been very busy. Food service
demand, however, continues to struggle in these questionable times for
restaurants, schools and the like. This week, bulk butter pricing varies
by regions: East, 2.0 cents to 7.0 cents over the market; Central, 0.0
cent to 5.0 cents above the market; West, 2.0 cents to 7.5 cents over
the market, with various periods and averages used.

FLUID MILK: Milk production around most of the country is
steady to higher. Seasonal increases and weather that is supportive of
cow comfort are pushing milk intakes up. While some bottlers report
strong retail demand leading up to the Thanksgiving holiday, Class 1
sales are lower. Food service and educational institution bottling needs
are reduced in the holiday shortened week. Some Class II and ice
cream manufacturers are running hard early in the week, but plan to
slow down by midweek. Manufacturers and balancing plants are
expecting heavy milk volumes over the holiday. Condensed skim and
cream supplies are abundant and market prices are a bit softer. F.O.B.
cream multiples, for all classes, range 1.10-1.33 in the East, 1.15-1.30

in the Midwest, and 1.05-1.24 in the West.

DRY PRODUCTS: Low/medium heat dry milk prices are mixed
on slower spot trading this week. High heat prices are unchanged in
the Central and East, but mixed in the West. Dry buttermilk prices are
unchanged. A few contacts suggest buttermilk demand has remained
stronger than expected, and availability has become limited. At a
national level, prices for dry whole milk are steady to lower.
Inventories are gradually increasing. Dry whey prices are generally
unchanged, but the bottom of the Western price range edged higher
with increases in several market indices. Animal feed whey trading
was quiet, but prices shifted higher on the top end of the range. Prices
for lactose and whey protein concentrate 34% are both unchanged
amid slow spot market activity. The acid casein price range is lower.
The rennet casein price range is down at the low end of the price
range, steady at the top.

ORGANIC DAIRY MARKET NEWS: Federal Milk Market
Order 1, in New England, reports utilization of types of organic milk
by pool plants. During October 2020, organic whole milk utilization
totaled 12.3 million pounds, down from 17.0 million pounds the
previous year. The utilization of organic reduced fat milk in October
this year, 13.5 million pounds, dropped from 16.3 million pounds a
year earlier. The November 2020 in-store surveys of selected
supermarkets in twenty-nine U.S. cities reveal that the retail prices of
organic whole milk, in half gallon containers, range from $3.13 in
Atlanta, GA, to $5.84 in Pittsburg, PA. The U.S. simple average
price,$4.05, is up a penny from October 2020. The largest price
increase, over the previous month, for organic whole milk in half
gallon containers occurred in New Orleans, LA, 70 cents. The largest
price decline, 35 cents, was seen in Baltimore, MD and Washington, DC.
NATIONAL RETAIL REPORT (DMN): The most advertised dairy
item is 8 ounce cream cheese. The weighted average advertised price
of $1.37 is down 25 cents from last week. Organic 8 ounce cream
cheese has an average price of $2.49, resulting in a $1.12 organic price
premium. Ads for conventional 8-ounce block cheese, the most
advertised organic or conventional cheese size package, have a
weighted average advertised price of $2.45, up 26 cents from last
week. Ads for 8-ounce conventional shred cheese have an average
price of $2.49, up 31 cents from last week. The national weighted
average price for Greek yogurt in 4 to 6 ounce containers, the most
advertised organic or conventional yogurt size container, is $1.02,
down 4 cents from last week.

-CONTINUED ON PAGE 1A-
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DAIRY MARKET NEWS PRICE SUMMARY FOR NOVEMBER 23 - 27, 2020
PRICES ($/LB) & CHANGES FROM PREVIOUS PUBLISHED PRICES

Commodity Range Mostly Commodity Range Mostly Commodity Range Mostly
NDM BUTTERMILK LACTOSE
Central Low/Med. Heat 1.0300 1.1100 1.0550 1.1000 Central/East 0.9600 1.0200 Central/West 0.3100 0.6300 0.3900 0.5450
Change -0.0250 N.C. -0.0050 N.C. Change N.C. Change N.C. N.C. N.C. N.C.
Central High Heat 1.1500 1.2500 West 0.9700 1.0500 0.9800 1.0100 WPC 34%
Change N.C. N.C. Change N.C. N.C. N.C. Central/West 0.8250 1.0700 0.8800 0.9500
West Low/Med. Heat 1.0200 11275 1.0700 1.1000 WHEY Change N.C. N.C. N.C. N.C.
Change N.C. 0.0075 N.C. N.C. Central 0.3500 0.4300 0.3900 0.4200 CASEIN
West High Heat 1.1275 1.2600 Change N.C. N.C. N.C. Rennet 3.4625 3.4975
Change -0.0025 0.0100 West 0. 3700 0.4500 0.3900 0.4300 Change -0.0025 N.C.
DRY WHOLE MILK Change 0.0025 N.C. N.C. N.C. Acid 3.4500 3.7000
National 1.4800 1.6500 Northeast 0.3500 0.4400 Change -0.1500 -0.0500
Change N.C. -0.0500 Change N.C. ANIMAL FEED WHEY

0.3000 0.3500
Change N.C. 0.0200

Central
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The weighted average price for conventional 4 to 6 ounce yogurt is
$0.57, up 1 cent from last week. Milk in half gallon containers was the
most advertised organic dairy item. The national weighted average
advertised price for organic half gallons is $4.91. The national weighted
average price for conventional half gallon milk is $3.99, resulting in an
organic premium of $0.92.

OCTOBER COLD STORAGE (NASS): On October 31, U.S. cold
storage holdings of butter totaled 300.3 million pounds, down 13
percent from the previous month, but up 28 percent from October 2019.
Total American natural cheese holdings totaled 753.9 million pounds,
down 2 percent from the previous month, but up 1 percent from October
2019. Total natural cheese stocks were 1.339 billion pounds, down 1
percent from last month, but unchanged from October 2019.

AUGUST MAILBOX MILK PRICES (FMMO): In August 2020,
mailbox milk prices for selected reporting areas in Federal milk orders
averaged $17.37 per cwt, down $1.27 from the July 2020 average and
down $0.90 per cwt from the August 2019 average. The component
tests of producer milk in August 2020 were: butterfat, 3.78 percent;
protein, 3.08 percent; and other solids, 5.76 percent.

OCTOBER MARKET SUMMARY AND UTILIZATION REPORT
(FMMO): During October, 10.0 billion pounds of milk were received
from Federally pooled producers. This volume of milk is 11.4 percent
lower than the October 2019 volume. Regulated handlers pooled 3.8
billion pounds of producer milk as Class I products, down 2.7 percent
when compared to the previous year. The all-market average Class
utilization percentages were: Class I = 38 percent, Class II = 18 percent,
Class III = 13 percent, and Class IV = 31 percent. The weighted average
statistical uniform price was $15.68 per cwt, $0.57 lower than last
month and $2.53 lower than last year.

NOVEMBER RETAIL MILK PRICES (FMMO): U.S. simple
average prices are: $3.53 per gallon for conventional whole milk, $3.50
per gallon for conventional reduced fat 2% milk, $4.05 per half gallon
organic whole milk, and $4.04 per half gallon organic reduced fat 2%
milk.

-1A-
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COMMODITY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY WEEKLY WEEKLY
NOV 23 NOV 24 NOV 25 NOV 26 NOV 27 CHANGE AVERAGE

CHEESE

BARRELS $1.4000 $1.4000 $1.4225 No Trading No Trading $1.4075
(-0.0225) (N.C.) (+0.0225) (N.C.) (+0.0030)

40 POUND BLOCKS $1.6600 $1.6800 $1.6800 No Trading No Trading $1.6733
(+0.0150) (+0.0200) (N.C.) (+0.0350) (-0.0412)

NONFAT DRY MILK

GRADE A $1.0825 $1.0875 $1.0950 No Trading  No Trading $1.0883
(-0.0025) (+0.0050)  (+0.0075) (+0.0100) (+0.0048)

BUTTER

GRADE AA $1.3175 $1.3100 $1.3600 No Trading  No Trading :: o $1.3292
(-0.0275) (-0.0075) (+0.0500) C(+0.0150) b (-0.0373)

DRY WHEY

EXTRA GRADE $0.4375 $0.4300 $0.4300 No Trading  No Trading $0.4325
(N.C)) (-0.0075) (N.C) (-0.0075) (+0.0065)

\PKX;II‘CI%S Yshﬂvn are in U.S. dollars l[ger Ib. in carlot quantities. Carlot unit weights: CHEESE, 40,000-44,000 lbs.; NONFAT DRY MILK, 41,000-45,000 Ibs.; BUTTER, 40,000-43,000 1bs.;DRY

,41,000-45,000 lbs. Wee
Chan\%/e is the difference between current an
WWW.AMS.USDA.GOV/MARKET-NEWS/DAIRY

Iy Change is the sum of Daily Price Changes. Weekly Average is the simplé average of the Daily Cash Close prices for the calendar week. Weekly Average
revious Weekly Average. Computed by Dairy Market News for informational purposes. This data is available on the Internet at

NOTICE: Five days of trading information can be found at www.cmegroup.com/trading/agricultural/spot-call-data.html

BUTTER MARKETS

NORTHEAST

Thanksgiving holiday closures by Class II cream processors are likely to
help surplus cream find its way into Northeast butter production. As of
now, churning is fairly steady, but predicted to grow by week’s end.
Sources in the butter market expect the scheduling of 80 percent butter runs
to meet good export interest. Inventories are adequate, as most
manufacturers look to avoid exceeding production limitations. Domestic
retail butter sales remain good into the Thanksgiving holiday week. Bulk
butter prices range from 2 cents over to 7 cents over the CME average. The
butter market tone is holding fairly steady.

Prices for: Eastern U.S., All First Sales, F.O.B., Grade AA, Conventional,
and Edible Butter

Bulk Basis Pricing - 80% Butterfat $/LB: +0.0200 - +0.0700

CENTRAL

Butter production is mixed this holiday week. Some plants are allotting one
day off, while some are down from Thursday through the weekend.
Churning, outside of this week, has been busy. There is plenty of cream at
decreasing multiples, as expected during the holiday week. The NASS Cold
Storage report shows large upticks in supplies compared to last year,
compared to significant declines reported from last month. Demand on the
retail side has been very busy. Food service demand, however, continues to
struggle in these questionable times for restaurants, schools and the like.
Butter market tones remain in their bearish cycle.

Prices for: Central U.S., All First Sales, F.O.B., Grade AA, Conventional,
and Edible Butter

Bulk Basis Pricing - 80% Butterfat $/LB: 0.0000 - +0.0500

WEST

In the West, industry contacts expect lots of cream to be available over the
Thanksgiving holiday weekend due to manufacturing facilities closing. As
butter makers shift production to the end of year holiday orders, the
underlying focus is to manage surplus stock levels. Although requests for
holiday print butter remain active, inventories appear to be quite adequate.
Manufacturers will acquire a clearer picture of customers’ butter supply
needs starting the post-holiday week as some buyers have adjusted their
purchases around their immediate needs. Bulk butter demand is quiet. This
week, bulk butter is priced at .02 - .0750 above the market, based on the
CME Group with various periods and averages used.

Prices for: Western U.S., All First Sales, F.O.B., Grade AA, Conventional,
and Edible Butter

Bulk Basis Pricing - 80% Butterfat $/LB: +0.0200 - +0.0750

Secondary Sourced Information:

COLD STORAGE - BUTTER SUMMARY

Released November 23, 2020, by the National Agricultural Statistics
Service (NASS), Agricultural Statistics Board, United States Department of
Agriculture (USDA).

10/31/20
Stocks in all Warehouses (1,000 pounds) as a percent of
10/31/19  9/30/20 10/31/20 10/31/19 9/30/20

Butter Stocks 234,507 343,948 300,269 128 87
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CHEESE MARKETS

NORTHEAST

Cheese market activities are quieter this shortened holiday week. On
the CME Group, cheddar block and barrel weekly prices have
dropped. Market participants are watching to see where spot prices
lead. Northeastern cheese makers are running strong production
schedules. Some operations will be shut down for the holiday. Buy-
ers’ demands for fresh cheese are slowing a bit. The foodservice sec-
tor continues to be challenged with capacity restrictions and shut-
downs. Mozzarella and provolone cheese orders from several restau-
rants are slower currently. Some market participants note customers’
demands for aged specialty cheeses are healthy. Retailers are heavily
advertising a variety of cheese products this week. As November is
nearing the end, cheese markets display a weaker undertone.

WHOLESALE SELLING PRICES: DELIVERED
DOLLARS PER POUND(MIXED LOTS (1000-5000 POUNDS)

Cheddar 40 pound Block
Muenster

Process American 5 pound Sliced
Swiss 10-14 pound Cuts

2.1650-2.4525
2.1525-2.5025
1.5050-1.9850
3.6675-3.9900

FOREIGN TYPE

Foreign cheese manufacturing schedules and sales are little changed
from last week. Cheese manufacturers in Western Europe continue to
make as much cheese as seasonally low milk supplies allow. Exports
moving from Western Europe to United States customers continue to
move mostly on schedule. Orders from retailers for home consump-
tion have been steady. Food service demand has slowed, with many
restaurants operating at lower capacity levels.

WHOLESALE SELLING PRICES: FOB DISTRIBUTORS DOCK
DOLLARS PER POUND (1000 - 5000 POUNDS, MIXED LOTS)

MIDWEST

Midwestern cheese producers continue to report COVID-19 related
quarantines affecting staffing from production lines, to office staff, to
management. Still, with spot milk prices at notably declining prices
during the holiday week, cheese production is ongoing at steady to
reportedly balanced rates. Cheese plant managers say they are receiv-
ing call after call from milk suppliers, looking to find homes during
the holiday weekend. Retail demand has picked up a little for some
cheese producers. That said, they relay this was more of necessity
based purchasing, whereas most customers remain on the sidelines
waiting to see how low prices go before returning to the fray. Cheese
market tones continue to struggle to find their footing.

WISCONSIN WHOLESALE SELLING PRICES: DELIVERED
DOLLARS PER POUND(MIXED LOTS (1000-5000 POUNDS))

Blue 5 pounds 2.3475-3.4175
Brick 5 pounds 2.0800-2.5050
Cheddar 40 pound Block 1.8025-2.2025

2.0550-2.2600
1.8800-2.8250
2.0800-2.5050
1.4900-1.8500
3.1825-3.3000

Monterey Jack 10 pounds
Mozzarella 5-6 pounds
Muenster 5 pounds

Process American 5 pound Loaf
Swiss 6-9 pound Cuts

NEW YORK
VARIETY IMPORTED DOMESTIC
Blue 2.6400-5.2300 2.1725-3.6600*
Gorgonzola 3.6900-5.7400 2.6800-3.3975*
Parmesan -0- 3.5600-5.6500*
Romano -0- 3.3625-5.5175*
Sardo Romano (Argentina) 2.8500-4.7800 -0-
Reggianito (Argentina) 3.2900-4.7800 -0-
Jarlsberg 2.9500-6.4500 -0-
Swiss -0- 3.7050-4.0275
Swiss (Finland) 2.6700-2.9300 -0-

WEST

Western cheese markets have a tone of uncertainty this holiday week.
Block and barrel cash market prices have fallen to levels comparable
to the other 2020 low watermarks in August and March. While some
contacts suggest this may prompt more buys, others are wary and
want to let the dust settle first. Demand is mixed. Demand within
retail and pizza channels has remained solid, but food service de-
mand is weak. Some market participants suggest buyers have their
pipelines filled and are not looking to add to their inventories.
Cheese supplies are available to meet most buyer needs. Cheese pro-
duction is active with plenty of holiday milk to contend with.

WHOLESALE SELLING PRICES: DELIVERED
DOLLARS PER POUND(MIXED LOTS (1000-5000 POUNDS)

Cheddar 10 pound Cuts
Cheddar 40 pound Block
Monterey Jack 10 pounds
Process American 5 pound Loaf
Swiss 6-9 pound Cuts

2.0400-2.2400
1.7925-2.2825
2.0275-2.3025
1.5075-1.7625
3.4750-3.9050

* = Price change.

COLD STORAGE
: BUTTER CHEESE
11/23/2020 51500 74980
11/01/2020 92491 : 73356
CHANGE : -40991 : 1624
% CHANGE : -44 2
CONTINUED ON PAGE 3A
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Cold Storage — Cheese Summary

CHEESE MARKETS

Released November 23, 2020, by the National Agricultural Statistics Service (NASS),
Agricultural Statistics Board, United States Department of Agriculture (USDA).

Stocks in all Warehouses (1,000

10/31/20

pounds) as a percent of

Natural Cheese 103119 93020 103120 10/31/19 9/30/20
Total natural

cheese 1,341,695 1355799 1,338,502 100 99
American, total 743,621 772,362 753,928 101 98
New England 70457 69,445 69,404 99 100
Middle Atlantic 84213 68775 66,040 78 96
EastNorth Central 510 015 321037 309215 97 96
West North Central 0 100 129448 126,665 118 98
South Atlantic 189 91 89 47 98
East South Central 10372 8,735 7,667 74 88
West South Central 3,902 7,284 6,298 161 86
Mountain 49662 50,024 50,269 101 100
Pacific 99,622 117,523 118281 119 101
Swiss, total 26,144 20,762 20,213 77 97
Other, total 571,930 562,675 564,361 99 100
New England 1,067 681 1,019 9% 150
Middle Atlantic 17364 18,682 24414 141 131
EastNorth Central 500 127 351000 349,676 97 100
West North Central 537 49610 47577 94 96
South Atlantic 2,112 39,156 32,555 77 83
East South Central 35000 32,785 32,146 92 98
West South Central 2372 7,582 7,364 310 97
Mountain 3,485 3,845 3,642 105 95
Pacific 60,006 59,305 65,968 110 111
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FLUID MILK AND CREAM

EAST

Northeastern bottlers are pulling strong milk loads ahead of the
holiday. Educational institutions’ Class I orders are lower with the
shortened school week. Class III operations are receiving stable milk
loads for strong production schedules. Some balancing plants are
prepared to clear additional milk loads. Market participants note a
good balance between current milk supplies and manufacturers’
immediate demands. Mid-Atlantic milk output is slightly increasing.
The majority of available milk loads are clearing to Class I. Southeast
milk production is increasing. Class I sales are lower. Milk managers
anticipate milk orders will pick back up next week. Some
manufacturers are clearing additional milk loads. Market participants
report Florida’s weather conditions continue to be comfortable for
dairy cows. Milk output is slightly picking up. Class I sales are down
this week. There are additional cream offers on the spot market.
Butter operations are running on mixed churning schedules in the
region. Several market participants are finalizing 2021 cream
contracts. Condensed skim markets are steady to a bit softer. Ice
cream makers are running lighter production schedules.

Northeastern U.S., F.0.B. Condensed Skim
Price Range - Class II; $/LB Solids:
Price Range - Class III; $/LB Solids:

1.00-1.15
1.00 - 1.35

Northeastern U.S., F.O.B. Cream
Multiples Range - All Classes:
Price Range - Class II; $/LB Butterfat:

1.1000 - 1.3300
1.5032-1.8174

MIDWEST

The shortened week has kept fluid milk and cream contacts very busy
on Monday and Tuesday. Milk production reports continue to show
earnest upticks throughout the Central region. That said, some
farmers with smaller herd sizes in the upper Midwest, who limited
herd sizes early in the COVID-19 impact, relay lower yields year to
date. They also continue to point to downticks in protein levels, due
mainly to their feed quality this year. Class I contacts say bottling is
very busy this week. Retail demand for Class I is moving well.
Notably, food service in nearly all dairy sectors and particularly Class
I, has been distressed. Cheesemakers are reporting spot milk supplies
are plentiful, putting it lightly. Cheesemakers, even those who are not
in the market for extra milk, reported receiving calls. Reported spot
milk prices were lower than last week, and offered prices are
reportedly in at double digit discounts. Cream is also widely available
for all uses. Ice cream producers are running hard early in the week,
but most manufacturing is set to slow down by midweek. Butter
production rates vary from plant to plant, as some butter churners say
they are full on cream into next month, or in some cases, next year.
Midwestern harvesting, of both corn and beans, is nearly in the books
from state to state. Reports on yields are mostly positive, well ahead
of last year's levels.

Price Range - Class III Milk; $/CWT; Spot Basis: -7.00 - -4.00
Trade Activity: Slow

Midwestern U.S., F.O.B. Cream
Multiples Range - All Classes:

Price Range - Class II; $/LB Butterfat:
Multiples Range - Class II:

1.1500 - 1.3000
1.7081 - 1.7765
1.2500 - 1.3000

WEST

Lower temperatures are supporting the increase of milk production in
California. Milk testing shows improvements in the level of fat/
protein components, also showing stable somatic cell count (SCC).
Class I sales are reported as lightly down during this shortened
holiday week. The volumes of raw milk are ample, but some
processing facilities will remain open during Thanksgiving and have
enough capacity to handle most of the milk. Milk production in
Arizona is generally even compared to last week. Most Class I and
Class II demands for the holiday have now been filled. Some
processors are just taking care of a few last-minute order deliveries.
Some manufacturers are running full production schedules at some
facilities, while others plan to slow down for the Thanksgiving
holiday. Farm milk production in New Mexico is slightly up. Class II
manufacturers have eased back on demand for milk loads over the
Thanksgiving holiday. Balancing plants are expected to run at full
capacity through the week, helping to clear large amounts of milk.
Milk production in the Pacific Northwest is steady. Going into the
holiday week, milk handlers noted an increase in retail bottled milk
demand. Industry contacts hope this increase can help balance out
milk intakes over the holiday week. Manufacturers have plenty of
milk needed for processing. Cream supplies are heavy. In the
mountain states of Idaho, Utah and Colorado milk production is
heavy. Most processing facilities are at or near full capacity. Extra
spot loads are common. Industry contacts confirm some spot milk
prices are $4 under Class IV in Idaho. The volumes of condensed
skim milk are abundant in the West. Drying schedules are continuous
and expected to be very active by the end of the week. Cream spot
sales are down due to most holiday orders being fulfilled. The number
of cream offers is slowly increasing. While some Class II
manufacturing facilities will shut their doors at least on Thanksgiving
Day, butter churners are anticipated to remain actively clearing cream
loads. Premiums for western cream are steady to slightly down this
week.

Western U.S., F.O.B. Cream

Multiples Range - All Classes: 1.0500 - 1.2400
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NONFAT DRY MILK, BUTTERMILK & WHOLE MILK

Prices represent carlot/trucklot quantities for domestic and export sales packaged in 25 kg. or 50 Ib. bags, or totes, spray process, dollars per pound.

NONFAT DRY MILK - CENTRAL AND EAST

CENTRAL: Low/medium heat nonfat dry milk (NDM) prices shifted
lower on the bottom of the range and slightly lower on the mostly
series this week. Nonfat dry milk trading was somewhat active early
in the holiday week, as sellers and buyers prepare for limited office
hours the next few days. Market tones are somewhat mixed. Some
contacts suggest more nonfat is available, but producers are
maintaining similar asking prices for the most part. Production has
been mostly active, and condensed skim is widely available moving
into the holiday season. High heat NDM prices are unchanged on the
short week.

EAST: Low/medium heat nonfat dry milk (NDM prices are mixed on
slower spot trading this holiday week. Buyers’ demands are mixed.
Some are purchasing weekly loads, while others are not purchasing
on the spot market. Low/medium heat NDM production schedules are
steady to higher. There are some operations closed for the holiday.
NDM market conditions are steady. High heat NDM prices are
unchanged. Scheduled drying time is on the lighter side. Market
participants note a good balance between current supply/demand.

Prices for: Eastern and Central U.S., All First Sales, F.O.B., Extra Grade &
Grade A, Conventional, and Edible Nonfat Dry Milk
Price Range - Low & Medium Heat; $/LB:

Mostly Range - Low & Medium Heat; $/LB:

1.0300 - 1.1100
1.0550 - 1.1000

Prices for: Eastern and Central U.S., All First Sales, F.O.B., Extra Grade &
Grade A, Conventional, and Edible Nonfat Dry Milk

Price Range - High Heat; $/LB: 1.1500 - 1.2500

NONFAT DRY MILK - WEST

Low/medium heat nonfat dry milk (NDM) prices are mostly
unchanged in the West. Spot market activities are steady to slower as
several buyers purchased supplies ahead of the holiday week. Also,
some buyers are waiting to see where prices lead. NDM drying time
is fairly steady in the region. There are a few manufacturers not
offering loads on the market. Low/medium heat NDM market
conditions hold a stable tone. High heat NDM prices are mixed this
week. Market participants note buyers’ demands are healthy. Some
operations are scheduling extra drying time for their customers’
immediate needs. The market tone is mostly steady.

Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A,
Conventional, and Edible Nonfat Dry Milk
Price Range - Low & Medium Heat; $/LB:
Mostly Range - Low & Medium Heat; $/LB:

1.0200 - 1.1275
1.0700 - 1.1000

Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A,
Conventional, and Edible Nonfat Dry Milk

Price Range - High Heat; $/LB: 1.1275 - 1.2600

DRY BUTTERMILK - CENTRAL AND EAST

CENTRAL: Central dry buttermilk prices remained unchanged
during the holiday week. Interestingly, contacts suggest buttermilk
demand has remained stronger than expected, and availability has
become limited. A number of producers suggest spot supplies range
from balanced to nonexistent. This represents a change, in some
cases, as a few producers have reported some looseness in loads dried
earlier in the year until recent weeks. That being said, churning has
been busy, and cream is growing in availability for butter makers,
therefore more condensed buttermilk will be available for processing
near term. Buttermilk powder market tones, currently, are healthy.
EAST: Dry buttermilk prices are steady this week. Some market
participants report spot offers are limited. Drying time is mostly
unchanged although some operations are scheduling production for
their customers’ immediate needs. Buyers’ demands are mixed. Some
are holding off on purchasing to see where prices lead. The market
tone is unchanged.

Prices for: Eastern and Central U.S., All First Sales, F.O.B., Conventional,
and Edible Buttermilk

Price Range ; $/LB: .9600 - 1.0200

DRY BUTTERMILK - WEST

Western dry buttermilk prices are steady on the short trading week.
Some producers are reporting tighter supplies, as production has been
intermittent this season. Demand pushes have kept the supply/demand
ratio somewhat in balance, as well. Ice cream production is, however,
expected to slow down further and some contacts foresee more active
drying rates in the weeks to come. Currently, though, market tones
remain steady.

Prices for: Western U.S., All First Sales, F.O.B., Conventional, and Edible
Buttermilk

Price Range ; $/LB:
Mostly Range - ; $/LB:

.9700 - 1.0500
.9800 - 1.0100

DRY WHOLE MILK - U.S.

At a national level, dry whole milk free on board spot prices are
steady to lower. The bottom price of the range remained unchanged,
while the top price shifted down as some processors sold some loads
from the past Q1/Q2 production at discounted prices. The market tone
has been somewhat unsettled during this shortened trading week due
to the holidays. Dry whole milk production has increased in some
plants, mainly prompted by higher farm milk/cream intakes
throughout the country. Dry whole milk inventories are gradually
increasing.

Prices for: U.S., All First Sales, F.O.B., Conventional, and Edible Dry
Whole Milk

Price Range - 26% Butterfat; $/LB: 1.4800 - 1.6500
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WHEY, WPC 34%, LACTOSE & CASEIN

Prices represent carlot/trucklot quantities for domestic and export sales packaged in 25 kg. or 50 Ib. bags, or totes, spray process, dollars per pound.

DRY WHEY- CENTRAL

Dry whey prices are steady on expectedly slow trading this week.
Production, even with some plants being affected by COVID-19
related staffing struggles, is steady according to most cheese/whey
producers. Still, offers have been quiet and sellers are less willing to
settle in recent weeks. Prices, both in the Midwest spot markets and
on CME markets, are maintaining at or just above $.40 for the most
part. Animal feed whey trading was quiet, but prices shifted higher
on the top end. In general, dry whey market tones are on solid
ground, at least in the near term.

Prices for: Central U.S., All First Sales, F.O.B., Conventional, and Non-Edible Dry
Whey Price Range - Animal Feed; $/LB: .3000 - .3500

Prices for: Central U.S., All First Sales, F.O.B., Extra Grade & Grade A,
Conventional, and Edible Dry Whey

Price Range - Non-Hygroscopic; $/LB:

Mostly Range - Non-Hygroscopic; $/LB:

.3500 - .4300
.3900 - .4200

DRY WHEY- NORTHEAST

Eastern whey powder prices are unchanged this shortened trading
week. Market participants report the current market tone is steady.
Buyers’ demands continue to support current price points. Spot
prices are shifting higher on various market exchanges. There are
reports export interests are healthy. Dry whey production is mostly
unchanged. Manufacturers’ inventory levels are balanced with
current orders. In general, market conditions are steady for the near
term.

Prices for: Eastern U.S., All First Sales, F.O.B., Extra Grade & Grade A,
Conventional, and Edible Dry Whey

Price Range - Non-Hygroscopic; $/LB: .3500 - .4400

WHEY PROTEIN CONCENTRATE

Whey protein concentrate 34% prices are unchanged. Inventories for
some manufacturers are tight and mostly committed through the end
of the year. Production is steady. But market demand is lackluster.
WPC 34% continues to move well through contracts, but spot
market activity was quiet, even before the holiday week. The modest
price increases for WPC 34% over the last few weeks are tenuous.
Market participants are uncertain what pressures other dairy protein
sources may exert on WPC 34% prices in the weeks to come.

Prices for: Central and Western U.S., All First Sales, F.O.B., Extra Grade,
Conventional, and Edible Whey Protein Concentrate
Price Range - 34% Protein; $/LB:

Mostly Range - 34% Protein; $/LB:

.8250 - 1.0700
.8800 - .9500

DRY WHEY- WEST

Western whey prices are unchanged at the top of the price range and
both ends of the mostly price series. The bottom of the price range
moved up slightly with increases in several market indices.
Inventories are tight, and production is steady to lower.
Manufacturers are reserving any extra loads of whey powder for
current customers. Western whey demand is solid in domestic and
international markets.

Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A,
Conventional, and Edible Dry Whey
Price Range - Non-Hygroscopic; $/LB:
Mostly Range - Non-Hygroscopic; $/LB:

.3700 - .4500
.3900 - .4300

LACTOSE

Lactose prices are unchanged amid slow spot market activity.
Manufacturers and end users are working to put together forecasts
for QI lactose supply and demand. Some manufacturers have sent
out Q1 offers and are planning for the negotiations ahead. Both sides
expect downward pressure on lactose prices, but the negotiators may
not agree on how much. Lactose supplies are mixed. While more
offers are showing up in the market, some processors indicate they
are committed through the end of the year. Lactose production is
steady. Demand for lactose varies by brand, mesh size and
application.

Prices for: Central and Western U.S., Spot Sales And Up to 3 Month Contracts,
F.O.B., Conventional, and Edible Lactose
Price Range - Non Pharmaceutical; $/LB:
Mostly Range - Non Pharmaceutical; $/LB:

.3100 - .6300
.3900 - .5450

CASEIN

Acid and rennet casein price ranges remain steady this week.
Sources report the market is calm. Most anticipated contracting
through Q1 2021 has been completed. Q2 2021 contracting activity
is underway. Prices are expected to be generally steady in coming
weeks.

Prices for: Spot Sales And Up to 3 Month Contracts, Free on Board - Warehouse, Non
-Restricted, All Mesh Sizes, Conventional, and Edible Casein

Acid; Price Range - $/LB:
Rennet; Price Range - $/LB:

3.6000-3.7500
3.4650-3.4975
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U.S. Dairy Cow Slaughter (1000 head) under Federal Inspection

2020 WEEKLY 2020 2019 WEEKLY 2019
WEEK ENDING DAIRY COWS CUMULATIVE DAIRY COWS DAIRY COWS CUMULATIVE DAIRY COWS
11/07/2020 57.8 2,696.4 62.7 2,790.9

WEBSITE: http://www.ams.usda.gov/mnreports/sj_ls714.txt
SOURCE: The slaughter data are gathered and tabulated in a cooperative effort by the Agricultural Marketing Service, the Food Safety and Inspection Service, and the National
Agricultural Statistics Service, all of USDA

FEDERAL MILK ORDER CLASS III MILK PRICES (3.5% Butterfat)

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
2015 16.18 15.46 15.56 15.81 16.19 16.72 16.33 16.27 15.82 15.46 15.30 14.44
2016 13.72 13.80 13.74 13.63 12.76 13.22 15.24 16.91 16.39 14.82 16.76 17.40
2017 16.77 16.88 15.81 15.22 15.57 16.44 15.45 16.57 16.36 16.69 16.88 15.44
2018 14.00 13.40 14.22 14.47 15.18 15.21 14.10 14.95 16.09 15.53 14.44 13.78
2019 13.96 13.89 15.04 15.96 16.38 16.27 17.55 17.60 18.31 18.72 20.45 19.37

FEDERAL MILK ORDER CLASS IV MILK PRICES (3.5% Butterfat)

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
2015 13.23 13.82 13.80 13.51 1391 13.90 13.15 12.90 15.08 16.43 16.89 15.52
2016 13.31 13.49 12.74 12.68 13.09 13.77 14.84 14.65 14.25 13.66 13.76 14.97
2017 16.19 15.59 14.32 14.01 14.49 15.89 16.60 16.61 15.86 14.85 13.99 13.51
2018 13.13 12.87 13.04 13.48 14.57 14.91 14.14 14.63 14.81 15.01 15.06 15.09
2019 15.48 15.86 15.71 15.72 16.29 16.83 16.90 16.74 16.35 16.39 16.60 16.70

FEDERAL MILK ORDER CLASS PRICES FOR 2020 (3.5% Butterfat)

CLASS JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
1 (BASE) 19.01 17.55 17.46 16.64 12.95 11.42 16.56 19.78 18.44 15.20 18.04 19.87
I 17.05 16.84 16.75 13.87 12.30 12.99 13.79 13.27 13.16 13.63
I 17.05 17.00 16.25 13.07 12.14 21.04 24.54 19.77 16.43 21.61
v 16.65 16.20 14.87 11.40 10.67 12.90 13.76 12.53 12.75 13.47

Further information may be found at: https://www.ams.usda.gov/rules-regulations/mmr/dmr

NATIONAL DAIRY PRODUCTS SALES REPORT
U.S. AVERAGES AND TOTAL POUNDS

WEEK ENDING BUTTER CHEESE 40# BLOCKS CHEESE BARRELS DRY WHEY NDM
38% MOISTURE
Not available at time of publication

Further data and revisions may be found on the internet at: http://www.ams.usda.gov/rules-regulations/mmr/dmr

CME GROUP, INC FUTURES
Selected settling prices

CLASS III MILK FUTURES (Pit-Traded) ($/cwt) NONFAT DRY MILK FUTURES (Pit-Traded) (¢/Ib)
DATE 11/20 11/23 11/24 11/25 11/26 DATE 11/20 11/23 11/24 11/25 11/26
NOV 20 23.14 23.14 23.14 Not No Trading NOV 20 108.28 108.28 108.28 Not No Trading
DEC 20 15.98 15.66 15.63 Auvailable DEC 20 107.78 108.50 109.50 Auvailable
JAN 21 16.64 16.43 16.30 JAN 21 109.75 110.00 111.03

CLASS IV MILK FUTURES (Pit-Traded) ($/cwt) WHEY (Electronic-Traded) (¢/1b)
DATE 11/20 11/23 11/24 11/25 11/26 DATE 11/20 11/23 11/24 11/25 11/26
NOV 20 13.34 13.34 13.34 Not No Trading NOV 20 38.60 38.50 38.50 Not No Trading
DEC 20 13.23 13.23 13.23 Auvailable DEC 20 40.30 40.35 41.25 Auvailable
JAN 21 13.60 13.60 13.60 JAN 21 40.25 40.35 40.75

CASH SETTLED BUTTER FUTURES (Electronic-Traded) (¢/1b) BLOCK CHEESE CSC (Electronic-Traded) ($/1b)
DATE 11/20 11/23 11/24 11/25 11/26 DATE 11/20 11/23 11/24 11/25 11/26
NOV 20 146.00 146.00 145.88 Not No Trading NOV 20 2.56 2.56 2.56 Not No Trading
DEC 20 145.50 144.53 141.25 Auvailable DEC 20 1.76 1.76 1.71 Auvailable
JAN 21 148.03 148.00 145.50 JAN 21 1.78 1.78 1.77

Further information may be found at: http://www.cmegroup.com/market-data/daily-bulletin.html
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ORGANIC DAIRY MARKET NEWS
Information gathered November 16 - 27, 2020

ORGANIC DAIRY FLUID OVERVIEW

New England Organic Milk Sales and Sourcing. Federal Milk
Market Order 1, in New England, reports utilization of types of
organic milk by pool plants. During October 2020, organic whole
milk utilization totaled 12.3 million pounds, down from 17.0 million
pounds the previous year. The October 2020 butterfat content was
3.29 percent, up from 3.28 in October 2019. The utilization of
organic reduced fat milk in October this year, 13.5 million pounds,
dropped from 16.3 million pounds a year earlier. The October 2020
butterfat content for organic reduced fat milk, 1.41 percent, is a
decline from 1.42 percent the previous year.

ORGANIC GRAIN FEEDSTUFF OVERVIEW

National Organic Grain Feedstuff. Trading is active on
moderate demand for organic feed grade corn. Buyers/sellers
transactions are 28 cents lower FOB, with the bulk of activity on
spot trades and few forward contracts. Trading is active on good
demand for organic feed grade soybeans. The market is trading 9
cents higher FOB, with the bulk of trading occurring in the spot
market. Forward contracts are limited. Trade activity is too limited
on organic feed grade oats and barley to report, but prices are steady
and match current cash bids. All activity for other organic grains is
sluggish.

Grower FOB Farm Gate Organic Grain

Spot Transactions Forward Contracts Cash Bids
FeedGrade ~ Unit  PriceRange  Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn Shu 620 -825 635 08 817 700 - 775 Nov-20 - Nov-21 6.00 - 7.50
Soybeans Sfbu 1850 - 1900 1889 009 1855 19.00 - 19.00 Nov-20 - Dec-20 1850 - 19.75
Wheat Shu - NA-NA  NA  NA N/A 700 - 7.00 Mar-21 - May-21 700 - 750
Oats Shu  NA-NA NA NA  NA N/A - NJA N/A - N/A N/A - NA
Barley Shu  NA-NA  NA NA N/A N/A - N/A N/A - N/A N/A - N/A
Rye Shu  NA-NA  NA NA N/A N/A - NJA N/A - N/A N/A - NA
Sorghum Shu  NA-NA  NA NA N/A N/A - N/A N/A - N/A NA - N/A
,,  FarmGate Feed Grade Corn Farm Gate Feed Grade Soybeans
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For more additional information, access the links: https://www.ams.usda.gov/
mnreports/Isbnof.pdf

ORGANIC DAIRY RETAIL OVERVIEW

Organic Milk Retail Prices for Selected U.S. Cities. The
November 2020 in-store surveys of selected supermarkets in twenty-
nine U.S. cities reveal that the retail prices of organic whole milk, in
half gallon containers, range from $3.13 in Atlanta, GA, to $5.84 in
Pittsburg, PA. The U.S. simple average price,$4.05, is up a penny
from October 2020. The largest price increase, over the previous
month, for organic whole milk in half gallon containers occurred in
New Orleans, LA, 70 cents. The largest price decline, 35 cents, was

seen in Baltimore, MD and Washington, DC. The graph below
shows the November 2020 organic milk prices, half gallon
packages, for each of the 29 cities surveyed.

November 2020 Organic Whole Milk Retail Prices
( S / Half Gallon ) 2.3

Adanta $3.13

sa.sa
soston s$3.7a
Chicago Sa.as
Snci J $3.29
a S3.5a
Oalias $3.21
Denver $3.aa
Detroit $3.29
wartford R 53.98
$3.1a
$3.15
Kansas City ss5.13
Louisvi s$3.15
tuend $3.89
sa.79
sa.aa
New Orleans $a4.99
reew York s3.6a
City $5.23
. sa.ea
s$3.89
s$s.8a
a sa.as
$3.99
Semde $3.15
St Louis $5.09
Syracuse $3.89
i Sa.s8a
Wichita $3.15

si1o0 s2o00 s3.00 sao0 ss.00 se.o0

! As collected by Federal milk order market administrators based on a survey conducted one day
between the 1st and 10th of each month (excluding Fridays and weekends) in selected cities or
metropolitan areas. One outlet of the largest and second largest food store chains are surveyed.
The price represents the most common brand in nonreturnable containers. >Retail price data for
Sacramento, CA, became available beginning in February 2020. * Simple average of monthly
prices.

Organic Dairy Retail Ad Summary. This holiday shortened
week has prompted a 43 percent decline in total organic dairy retail
advertisements, based on the comparison of ad volume from the
previous survey period. Organic butter posted a noteworthy jump in
advertisements, up 76 percent from the previous organic retail
survey. Conversely, all other surveyed retail organic dairy
commodities, with calculated percentage changes, exhibited
declines. Organic milk ads, half gallon containers, led all organic
dairy commodities in retail ad volume. The difference between the
half gallon conventional milk price, $3.99, and half gallon organic
milk price,$4.91, led to an organic premium of $0.92.

Each advertised organic dairy product and ad percentages, from the most recent Dairy
Market News retail survey, are shown in the pie chart below.

Percentage of Total Organic Ads by Commodity

Yogurt, 12%

Butter, 25%

Milk, 35%

Cottage cheese, 14%

Cream cheese, 14%

Data source: USDA Dairy Market News

-CONTINUED ON PAGE 8A-
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ORGANIC DAIRY MARKET NEWS
Information gathered November 16 - 27, 2020

-CONTINUED FROM PAGE 8-

Product pricing information of selected organic dairy
commodities, from the current weekly retail survey, is presented in
the following table:

NATIONAL RETAIL ORGANIC DAIRY
WEIGHTED AVERAGE ADVERTISED PRICE

This This Last
COMMODITY Week Week Year
Butter $5.99 $5.99 $5.23
Cottage Cheese $3.79 $4.00 n.a.
Milk
Half Gal. $4.91 $4.08 $3.71
Gallon n.a. $9.99 n.a.
8 0z.UHT $2.19 n.a. n.a
Yogurt
4-6 oz. Greek n.a. n.a. n.a.
32 oz. Greek n.a. n.a. $6.99
4-6 oz. Yogurt $1.25 $1.25 n.a.
32 oz. Yogurt $3.50 $3.69 $3.99

Data source: USDA Dairy Market News
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MONTHLY COLD STORAGE REPORT - TOTAL U.S. STOCKS

NOTE: Data for this report is collected from public, private and semiprivate warehouses, apple houses, and meat packing plants where food products
are generally stored for 30 days or more. Commodities in space owned or leased and operated by the armed services are not reported. Food stocks
held under bond are included in the storage data.

All stocks in thousand pounds except where otherwise indicated

US. HOLDINGS OF DAIRY PRODUCTS

COMMODITY SEPTEMBER 30, SEPTEMBER 30, REVISED OCTOBER 31, OCTOBER 31, OCTOBER 31,
2018 2019 SEPTEMBER 30, 2018 2019 2020
2020
Butter 282,379 290,649 343,948 231,221 234,507 300,269
Cheese, Natural American 803,750 774,761 772,362 811,593 743,621 753,928
Cheese, Swiss 30,848 26,392 20,762 30,775 26,144 20,213
Cheese, Other Natural 545,105 572,703 562,675 532,781 571,930 564,361
Total Cheese 1,379,703 1,373,856 1,355,799 1,375,149 1,341,695 1,338,502

OCTOBER STORAGE HOLDINGS BY REGION

REGION Natural American Cheese Butter * Other Natural Cheese
2018 | 2019 [ 2020 2018 [ 2019 | 2020 2018 | 2019 [ 2020
New England 77,066 70,457 69,404 908 1,067 1,019
Middle Atlantic 64,001 84,213 66,040 15,343 17,364 24,414
East North Central 331,018 318,015 309,215 366,400 360,177 349,676
West North Central 137,928 107,189 126,665 44,535 50,347 47,577
South Atlantic 1,093 189 89 23,693 42,112 32,555
East South Central 17,224 10,372 7,667 17,428 35,000 32,146
West South Central 5,845 3,902 6,298 2,902 2372 7,364
Mountain 63,388 49,662 50,269 2218 3,485 3,642
Pacific 114,030 99,622 118,281 59,354 60,006 65,968
TOTAL 811,593 | 743,621 | 753,928 231,223 | 234,507 [ 300,269 532,781 | 571,930 | 564,361

*Regional breakdowns are not reported to avoid possible disclosure of individual operations.

MILLION POUNDS Butter Cold Storage Holdings
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DATA SOURCE, USDA, NASS; GRAPH, USDA, AMS, DMN +==2016 2017 2018 2019 e=ili==2020
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Mailbox Milk Prices for Selected Reporting Areas
in Federal Milk Orders,
August 2020, With Comparisons

In August 2020, mailbox milk prices for selected reporting areas in Federal milk orders averaged $17.37 per cwt, down $1.27
from the July 2020 average and down $0.90 per cwt from the August 2019 average. The component tests of producer milk in
August 2020 were: butterfat, 3.78%; protein, 3.08%; and other solids, 5.76%.

Reporting Arca ' Mailbox Milk Price 2
Aug 2019 | Jul 2020 | Aug 2020
(dollars per hundredweight)
New England States * 19.06 18.68 17.96
New York 18.21 17.75 17.20
Eastern Pennsylvania * 18.01 17.36 17.23
Appalachian States ° 19.02 18.65 19.49
Southeast States © 19.50 18.49 19.85
Southern Missouri ’ 19.33 18.18 18.18
Florida 20.47 19.26 20.76
Western Pennsylvania ® 18.37 17.39 17.24
Ohio 18.09 17.36 17.67
Indiana 18.18 17.70 17.36
Michigan 16.90 16.11 16.05
Wisconsin 18.77 21.70 19.06
Minnesota 19.16 22.78 19.39
Iowa 18.48 20.79 18.18
Ilinois 18.77 17.80 17.88
Corn Belt States ° 17.00 18.46 16.92
Western Texas '’ 17.94 20.15 17.55
New Mexico 16.12 18.61 16.26
Northwest States '' 18.71 18.69 17.40
California 18.38 18.77 16.72
All Federal Order Areas ' *18.27 18.64 17.37

* Revised ! Areas for which prices are reported for at least 75% of the milk marketed under Federal milk orders. > Net pay prices
received by dairy farmers for milk. Prices reflect all payments received for milk sold and all costs associated with marketing the milk.
Prices are weighted averages of the prices reported for all orders receiving milk from the reporting area and are reported at the average
butterfat tests. 3 Includes Connecticut, Maine, Massachusetts, New Hampshire, Rhode Island and Vermont. * Includes all counties to
the east of those listed in 3. ° Includes Kentucky, North Carolina, South Carolina, Tennessee, and Virginia. ¢ Includes Alabama,
Arkansas, Georgia, Louisiana, and Mississippi. 7 Includes the counties Vernon, Cedar, Polk, Dallas, Laclede, Texas, Dent, Crawford,
Washington, St. Francois, and Perry, and all those to the south of these. 8 Includes the counties of Warren, Elk, Clearfield, Indiana,
Westmoreland, and Fayette, and all those counties to the west of these. ° Includes Kansas, Nebraska, and the Missouri counties to the
north of those listed in 7. '° Includes all counties to the west of Fanin, Hunt, Van Zandt, Henderson, Houston, Cherokee, Nacogdoches,
and Shelby. !! Includes Oregon and Washington. 2 Weighted average of prices for all reporting areas.



DAIRY MARKET NEWS, NOVEMBER 23 — 27, 2020 -11- VOLUME 87 REPORT 48

Market Summary and Utilization Report, October 2020

Highlights. During October, 10.0 billion pounds of milk were received from Federally pooled producers. This
volume of milk is 11.4 percent lower than the October 2019 volume. Regulated handlers pooled 3.8 billion pounds of
producer milk as Class I products, down 2.7 percent when compared to the previous year. The all-market average
Class utilization percentages were: Class [ = 38%, Class Il = 18%, Class Il = 13%, and Class IV = 31%. The
weighted average statistical uniform price was $15.68 per cwt, $0.57 lower than last month and $2.53 lower than last
year.

Receipts of Producer Milk UtlllZ&thI:l of Producer Milk
. Order in Class I
Federal Milk Order
. 1 Number Change from Change from
Marketing Area Total Total
Prev. Year Prev. Year
(million lbs) (percent) (million lbs) (percent)
Northeast (Boston) 001 2,261.7 1.8 721.7 -1.2
Appalachian (Charlotte) 005 416.8 -5.9 336.6 0.9
Florida (Tampa) 006 213.7 -1.9 180.4 -0.3
Southeast (Atlanta) 007 385.9 0.5 272.1 9.1
Upper Midwest (Chicago) 030 926.3 -52.8 226.2 -5.7
Central (Kansas City) 032 866.6 -8.8 412.5 1.3
Mideast (Cleveland) 033 1,279.1 -12.3 591.5 0.2
California (Los Angeles) 051 1,808.7 -2.0 438.3 9.2
Pacific Northwest (Seattle) 124 615.7 -3.0 144.3 -6.3
Southwest (Dallas) 126 937.6 13.8 359.5 -3.3
Arizona (Phoenix) 131 302.0 -17.3 108.4 1.1
All Market Total or Average 2 10,014.2 -11.4 3,791.6 -2.7

! Each name in parentheses is the major city in the principal pricing point of the market. 2 Totals may not add due to rounding.
Averages are the weighted average percent change.

Federal Milk Order Order Utilization of Producer Milk in All Classes * form Price 3
Marketing Area ' Number Class I | Class II | Class II1 | Class IV Uniform Price
(percent) * (3 per cwt)
Northeast (Boston) 001 32 25 26 17 17.07
Appalachian (Charlotte) 005 81 15 4 4 17.82
Florida (Tampa) 006 84 13 4 2 19.65
Southeast (Atlanta) 007 71 19 2 9 17.86
Upper Midwest (Chicago) 030 24 21 42 13 17.18
Central (Kansas City) 032 48 16 4 32 14.23
Mideast (Cleveland) 033 46 28 7 19 14.74
California (Los Angeles) 051 24 7 1 68 13.88
Pacific Northwest (Seattle) 124 23 6 29 41 15.84
Southwest (Dallas) 126 38 14 1 47 14.23
Arizona (Phoenix) 131 36 13 4 47 15.24
All Market Total or Average * 38 18 13 31 15.68

! Each name in parentheses is the major city in the principal pricing point of the market. 2 Totals may not add to 100 percent due
to rounding. Averages are weighted averages. 3 Statistical uniform prices for component pricing orders (Class I1I price plus
producer price differential). For other orders, uniform skim milk price times 0.965 plus uniform butterfat price times 3.5. * Less
than 1 percent.
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November 2020 Highlights: U.S. simple average prices are: $3.53 per gallon for conventional whole milk, $3.50 per
gallon for conventional reduced fat 2% milk, $4.05 per half gallon organic whole milk, and $4.04 per half gallon organic
reduced fat 2% milk.

Retail Prices for Conventional Whole Milk,
Average of Three Outlets, Selected Cities, by Months, 2020 !

City and State Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Avg3
(dollars per gallon)

Atlanta, GA 3.76  3.69 3.72 3.74 332 332 332 332 3.09 299 299 3.39
Baltimore, MD 411 4.11 4.11 4.11 *3.64 3.64 349 349 349 359 3.64 3.77
Boston, MA 338 3.45 3.45 3.45 339 339 352 365 3.65 363 3.63 3.51
Chicago, IL 4.09 4.09 4.09 4.09 4.09 4.09 409 4.09 416 4.16 4.16 4.11
Cincinnati, OH 3.09 3.09 3.09 2.96 289 292 283 294 289 286 2.79 2.94
Cleveland, OH 2.82  3.02 2.82 3.02 286 272 3.02 302 286 286 3.02 291
Dallas, TX 297 295 2.89 2.79 285 275 284 3.07 330 3.03 279 2.93
Denver, CO 342 346 3.49 3.52 352 342 342 372 342 342 3.46 3.48
Detroit, MI 272 2.9 2.92 2.89 3.09 289 286 289 3.06 289 2.89 2.90
Hartford, CT 3.66 3.59 3.59 3.59 359 359 3.69 382 392 384 3.84 3.70
Houston, TX 3.37  3.39 3.39 3.39 312 3.19 3.07 337 339 320 3.40 3.30
Indianapolis, IN 278 2.73 2.86 2.78 2779 268 2.67 267 295 272 276 2.76
Kansas City, MO 459 451 4.46 4.56 421 402 436 479 458 446 4.66 4.47
Louisville, KY 229 232 2.36 2.26 229 232 229 229 239 249 2359 2.35
Miami, FL 396 4.02 4.02 4.02 390 3.66 378 3.70 3.70 3.71 3.70 3.83
Milwaukee, WI 376 3.72 3.69 3.72 3.69 3.66 3.66 3.66 3.72 3.69 3.86 3.71
Minneapolis, MN 419 4.19 4.19 4.12 412 406 4.12 412 412 412 412 4.13
New Orleans, LA 4.16 4.13 4.11 4.11 374 3.66 376 3.56 383 3.76 3.84 3.88
New York, NY 3.87 3.83 3.85 3.85 385 385 391 405 4.05 398 4.02 3.92
Oklahoma City, OK | 3.69 3.35 3.55 3.62 3.62 345 3.62 389 376 3.76 3.60 3.63
Philadelphia, PA 386 4.18 4.18 4.18 398 429 444 499 489 459 4.84 4.40
Phoenix, AZ 279 2.79 2.79 2.56 256 281 261 279 292 3.06 3.06 2.79
Pittsburgh, PA 439 432 431 4.35 4.19 412 417 447 431 447 439 4.32
Portland, OR 342 342 3.49 3.42 346 346 342 346 346 346 3.46 3.45
Sacramento, CA 2 3.86 3.72 3.72 3.65 3.65 395 388 3.82 3.66 3.68 3.76
Seattle, WA 3.62  3.62 3.62 3.32 332 332 322 322 322 322 322 3.36
St. Louis, MO 3.75 3.5 3.75 3.75 3.75 375 3.5 375 3.5 3.5 3.5 3.75
Syracuse, NY 345 345 3.48 3.45 345 345 338 351 338 325 338 3.42
Washington, DC 3.89  3.82 3.82 3.82 *3.64 3.64 384 384 429 429 384 3.88
Wichita, KS 236 2.36 2.52 2.52 2.52 252 252 252 252 252 252 2.49
Simple Average 3.52 3.53 3.54 3.52 *3.44 341 345 3.55 3.56 3.51 3.53 3.51

* Revised' ! As collected by Federal milk order market administrators based on a survey conducted one day between the
Ist and 10th of each month (excluding Fridays and weekends) in selected cities or metropolitan areas. One outlet of the
largest and second largest food store chains and the largest convenience store chain are surveyed. The price represents the
most common brand in nonreturnable containers. ? Retail price data for Sacramento, CA, became available beginning in
February 2020. * Simple average of monthly prices.
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Retail Prices for Conventional Reduced Fat (2%) Milk,
Average of Three Outlets, Selected Cities, by Months, 2020 !

City and State Jan ‘ Feb | Mar ‘ Apr | May | Jun ‘ Jul ‘ Aug ‘ Sep ‘ Oct | Nov | Dec ‘ Avg’
(dollars per gallon)

Atlanta, GA 376 3.66 3.69 374 332 332 332 332 3.09 299 299 3.38
Baltimore, MD 411 411 411 411 *3.64 3.64 349 349 349 359 3.64 3.77
Boston, MA 334 344 344 344 335 336 349 3.62 3.62 361 3.61 3.48
Chicago, IL 399 399 399 402 399 399 399 399 4.06 4.06 4.06 4.01
Cincinnati, OH 3.09 3.09 3.09 296 2.89 292 283 294 289 286 2.79 2.94
Cleveland, OH 282 3.02 282 302 286 272 3.02 3.02 286 2.86 3.02 291
Dallas, TX 297 295 289 279 285 272 280 3.03 325 299 279 291
Denver, CO 342 346 349 352 352 342 342 372 342 342 346 3.48
Detroit, MI 276 279 292 286 3.09 289 282 289 3.06 2.89 2.89 2.90
Hartford, CT 3.60 3.54 354 352 352 352 362 376 3.86 3.82 3.82 3.65
Houston, TX 337 339 339 339 312 3.19 3.12 338 339 344 340 3.33
Indianapolis, IN 278 273 286 278 279 268 267 267 295 272 276 2.76
Kansas City, MO 436 419 429 436 4.04 388 414 454 438 423 436 4.25
Louisville, KY 229 232 236 226 229 232 229 229 239 249 259 2.35
Miami, FL 396 4.02 4.02 402 390 3.66 378 3.70 3.70 3.71 3.70 3.83
Milwaukee, WI 3.66 3.62 359 362 359 352 356 356 379 3.66 3.79 3.63
Minneapolis, MN 419 419 419 412 412 406 412 412 412 412 412 4.13
New Orleans, LA 416 4.13 411 411 374 366 376 356 383 3.76 3.84 3.88
New York, NY 385 379 383 383 383 383 390 4.04 4.04 397 4.02 3.90
Oklahoma City, OK | 3.52 325 329 335 335 322 345 3.69 346 346 354 3.42
Philadelphia, PA 3.61 397 398 398 386 4.18 434 479 4.69 449 479 4.24
Phoenix, AZ 279 279 279 256 256 281 261 279 292 3.06 3.06 2.79
Pittsburgh, PA 418 411 411 415 398 394 401 429 420 429 429 4.14
Portland, OR 342 342 349 342 346 346 342 346 346 346 3.46 3.45
Sacramento, CA : 365 359 358 358 358 388 381 375 3.52 3.55 3.65
Seattle, WA 362 3.62 3.62 332 332 332 322 322 322 322 322 3.36
St. Louis, MO 372 372 372 372 372 372 3.69 372 372 372 3.72 3.72
Syracuse, NY 325 321 321 318 3.18 3.18 3.11 328 325 3.08 3.21 3.19
Washington, DC 3.8 382 382 382 *3.64 3.64 384 384 429 394 384 3.85
Wichita, KS 236 236 252 252 252 252 252 252 252 252 252 2.49
Simple Average 348 3.48 349 347 *339 336 341 3.50 3.52 347 3.50 3.46

* Revised ! As collected by Federal milk order market administrators based on a survey conducted one day between the
Ist and 10th of each month (excluding Fridays and weekends) in selected cities or metropolitan areas. One outlet of the
largest and second largest food store chains and the largest convenience store chain are surveyed. The price represents the
most common brand in nonreturnable containers. ? Retail price data for Sacramento, CA, became available beginning in
February 2020. * Simple average of monthly prices.
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Retail Prices for Organic Whole Milk,
Average of Two Outlets, Selected Cities, by Months, 2020 !

City and State * | Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Avg’
(dollars per half gallon)
Atlanta, GA 359 3.03 327 327 327 327 327 327 313 313 3.13 3.24
Baltimore, MD 411 411 411 411 469 469 519 519 519 519 484 4.67
Boston, MA 3.67 3.74 374 374 374 374 374 374 374 374 374 3.73
Chicago, IL 449 449 449 449 464 464 449 449 449 449 449 4.52
Cincinnati, OH 329 329 329 414 349 329 329 329 329 290 329 3.35
Cleveland, OH 379 379 379 379 379 354 354 354 354 354 3.54 3.65
Dallas, TX 321 321 321 321 321 321 321 321 321 321 321 3.21
Denver, CO 339 339 339 339 339 329 339 339 349 349 344 3.40
Detroit, MI 329 329 329 329 329 329 329 329 329 329 329 3.29
Hartford, CT 3.68 3.88 388 388 388 388 388 398 398 398 3098 3.90
Houston, TX 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14
Indianapolis, IN | 3.15 3.15 3.15 3.15 3.15 3.5 3.15 315 315 315 3.5 3.15
Kansas City, MO | 4.13 4.13 413 4.13 443 443 468 503 503 529 5.13 4.59
Louisville, KY 3.15 3.5 315 315 315 315 315 315 3.15 3.15 3.15 3.15
Miami, FL 405 4.05 405 4.05 4.05 4.05 405 405 405 371 3.89 4.00
Milwaukee, WI 489 489 489 489 489 489 489 484 479 479 479 4.86
Minneapolis, MN | 429 429 414 414 444 429 429 444 419 444 444 431
New Orleans, LA | 499 429 429 429 429 429 499 499 429 429 499 4.54
New York, NY 374 371 371 371 371 371 371 364 364 3.64 3.64 3.69
Oklahoma City, OK | 473 5.03 523 523 523 523 523 523 523 523 523 5.17
Philadelphia, PA | 469 4.69 4.69 4.69 399 444 514 489 489 464 4.64 4.67
Phoenix, AZ 389 389 3.8 404 389 38 389 389 389 389 3.89 3.90
Pittsburgh, PA 559 584 584 559 559 584 584 584 584 584 584 5.77
Portland, OR 439 434 434 434 434 434 434 449 449 474 449 4.42
Sacramento, CA : 429 399 399 399 399 399 399 399 399 3.99 4.02
Seattle, WA 384 384 384 339 339 339 339 339 339 339 3.15 3.49
St. Louis, MO 519 519 519 519 519 549 534 534 534 509 5.09 5.24
Syracuse, NY 424 424 424 424 424 424 374 454 454 359 3.89 4.16
Washington, DC | 4.05 4.09 4.09 4.09 469 4.69 519 519 519 519 484 4.66
Wichita, KS 3.15 3.15 3.15 3.15 3.5 3.15 3.15 3.15 3.15 3.15 3.15 3.15
Simple Average  3.99 3.99 399 400 401 402 409 413 409 4.04 4.05 4.03

! As collected by Federal milk order market administrators based on a survey conducted one day between the 1st and 10th
of each month (excluding Fridays and weekends) in selected cities or metropolitan areas. One outlet of the largest and
second largest food store chains are surveyed. The price represents the most common brand in nonreturnable containers. >
Retail price data for Sacramento, CA, became available beginning in February 2020. * Simple average of monthly prices.
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Retail Prices for Organic Reduced Fat (2%) Milk,
Average of Two Outlets, Selected Cities, by Months, 2020 !

City and State Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Avg®
(dollars per half gallon)
Atlanta, GA 359 3.03 327 327 327 327 327 327 313 313 3.13 3.24
Baltimore, MD 411 411 411 411 469 469 519 519 519 519 484 4.67
Boston, MA 367 371 371 371 371 371 371 371 371 371 3.71 3.71
Chicago, IL 449 449 449 449 4064 4064 449 449 449 449 449 4.52
Cincinnati, OH 329 329 329 414 349 329 329 329 329 290 3.29 3.35
Cleveland, OH 379 379 379 379 379 354 354 354 354 354 354 3.65
Dallas, TX 321 321 321 321 321 321 321 321 321 321 321 3.21
Denver, CO 339 339 339 339 339 329 339 339 349 349 344 3.40
Detroit, MI 329 329 329 329 329 329 329 329 329 329 3.29 3.29
Hartford, CT 368 3.88 388 388 388 388 388 398 398 398 3098 3.90
Houston, TX 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 3.14 314 3.14 3.14
Indianapolis, IN 3.15 3.5 3.5 3.5 3.5 3.15 3.15 3.5 3.5 315 3.5 3.15
Kansas City, MO 413 413 413 413 443 443 468 503 503 529 513 4.59
Louisville, KY 315 3.15 3.5 3.5 3.5 315 315 3.15 3.5 3.15 3.15 3.15
Miami, FL 4.05 4.05 4.05 4.05 405 405 405 405 4.05 371 3.52 3.97
Milwaukee, WI 489 489 489 489 489 489 489 484 479 479 479 4.86
Minneapolis, MN 429 429 414 414 444 429 429 444 419 444 444 431
New Orleans, LA 499 429 429 429 429 429 499 499 429 429 499 4.54
New York, NY 374 371 371 371 371 371 371 3.64 3.64 364 3.64 3.69
Oklahoma City, OK | 4.73 5.03 523 523 523 523 523 523 523 523 523 5.17
Philadelphia, PA 469 4.69 4.69 469 399 444 514 489 489 4.64 4.64 4.67
Phoenix, AZ 380 389 389 404 389 389 389 389 389 389 3.89 3.90
Pittsburgh, PA 559 584 584 559 559 584 584 584 584 584 584 5.77
Portland, OR 439 434 434 434 434 434 434 449 449 474 449 4.42
Sacramento, CA 2 429 399 399 399 399 399 399 399 399 399 4.02
Seattle, WA 384 384 384 339 339 339 339 339 339 339 3.15 3.49
St. Louis, MO 519 519 519 519 519 549 534 534 534 509 5.09 5.24
Syracuse, NY 424 424 424 424 424 424 374 454 454 359 3.89 4.16
Washington, DC 405 4.09 4.09 4.09 469 4069 519 519 519 519 484 4.66
Wichita, KS 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15
Simple Average 399 399 399 4.00 4.01 4.02 4.09 4.12 4.09 4.04 4.04 4.03

! As collected by Federal milk order market administrators based on a survey conducted one day between the 1st and 10th
of each month (excluding Fridays and weekends) in selected cities or metropolitan areas. One outlet of the largest and
second largest food store chains are surveyed. The price represents the most common brand in nonreturnable containers. 2
Retail price data for Sacramento, CA, became available beginning in February 2020. * Simple average of monthly prices.
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MILLION POUNDS U.S. Natural American Cheese Cold Storage Holdings
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MILLION POUNDS U.S. Swiss Cheese Cold Storage Holdings
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Advertised Prices for Dairy Products at Major Retail Supermarket Outlets ending during the
period of 11/27/2020 to 12/03/2020

The most advertised dairy item is 8 ounce cream cheese. The weighted average advertised price of $1.37 is down
25 cents from last week. Organic 8 ounce cream cheese has an average price of $2.49, resulting in a $1.12 organic
price premium.

Ads for conventional 8-ounce block cheese, the most advertised organic or conventional cheese size package, have
a weighted average advertised price of $2.45, up 26 cents from last week. Ads for 8-ounce conventional shred cheese
have an average price of $2.49, up 31 cents from last week.

The national weighted average price for Greek yogurt in 4 to 6 ounce containers, the most advertised organic or
conventional yogurt size container, is $1.02, down 4 cents from last week. The weighted average price for conventional
4 to 6 ounce yogurt is $0.57, up 1 cent from last week.

Milk in half gallon containers was the most advertised organic dairy item. The national weighted average advertised
price for organic half gallons is $4.91. The national weighted average price for conventional half gallon milk is $3.99,
resulting in an organic premium of $0.92.

Top 5 Commodities Featured This Week

Wl 11/27/2020 M 11/20/2020 [l 11/13/2020

24K

20K

16K

12K

Stores with Ads

8K

4K

0K
Cheese Cream cheese Ice cream Sour cream Yogurt

1 -- Dairy Market News surveys nearly 150 retailers, comprising over 23,000 individual stores, with online weekly advertised features.
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Percentage of Total Conventional Ads by Commodity

Yogurt, 9% Butter, 6%

Cheese, 16%
Sour cream, 12%

Cottage cheese, 3%

Ice cream, 12%

Cream cheese, 15%

Egg nog, 9%

Percentage of Total Organic Ads by Commodity

Yogurt, 12%

Butter, 25%

Milk, 35%

Cottage cheese, 14%

Cream cheese, 14%

Witd Avg - Simple weighted average
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NATIONAL -- CONVENTIONAL DAIRY PRODUCTS

Wid Avg - Simple weighted average

THIS PERIOD LAST WEEK LAST YEAR
Commodity Type Pack Size Stores | Wtd Avg Stores | Wtd Avg Stores | Wtd Avg
With Ads Price | With Ads Price | With Ads Price
Butter 1# 3477 3.03 10412 2.83 2383 3.37
Cheese Natural Varieties 8 0z block 5077 2.45 8228 2.19 4432 1.95
Cheese Natural Varieties 1 # block 60 2.99 1302 4.56 636 3.89
Cheese Natural Varieties 2 # block 825 7.06 1495 7.36
Cheese Natural Varieties 8 0z shred 3374 2.49 7596 2.18 910 2.35
Cheese Natural Varieties 1 # shred 135 3.99 797 4.99 135 3.99
Cottage cheese 16 oz 2014 1.87 2491 1.89 276 2.21
Cream cheese 80z 8553 1.37 13978 1.62 2098 1.72
Egg nog quart 3335 3.08 3609 2.95 362 291
Egg nog half gallon 2136 4.71 3058 4.29 233 5.37
Flavored milk All fat tests half gallon 121 2.50 515 2.33
Ice cream 48-640z 6961 2.90 12601 2.90 3243 3.13
Milk All fat tests half gallon 108 3.99 353 2.48
Milk All fat tests gallon 461 3.37 137 3.49
Sour cream 16 oz 6826 1.79 9143 1.80 1783 1.77
Yogurt Greek 4-6 oz 2513 1.02 5145 1.06 1082 1.00
Yogurt Greek 320z 1504 4.55 1314 4.32 299 5.22
Yogurt Yogurt 4-6 oz 1026 57 2335 .56 747 .50
Yogurt Yogurt 320z 349 1.81 1082 2.14 60 2.99
REGIONAL -- CONVENTIONAL DAIRY PRODUCTS
NORTHEAST U.S. SOUTHEAST U.S. MIDWEST U.S.
Commodity Type Pack Size Price Stqres wid Price Sto_res wid Price Sto_res Wtd Avg
Range with A\_/g Range with /-\yg Range with Price
Ads Price Ads Price Ads
Butter 1# 2.50-5.99 2220 3.15 2.00-3.00 451 2.57 1.99 98 1.99
Cheese Natural Varieties 8 0z block 1.25-3.49 2690 241 2.00-3.00 605 2.63 1.50-2.50 713 2.13
Cheese Natural Varieties 1 # block 2.99 60 2.99
Cheese Natural Varieties 2 # block 9.99 60 9.99
Cheese Natural Varieties 8 0z shred 1.25-3.00 1105 2.49 2.00-3.00 544 2.53 1.50-2.50 656 2.18
Cheese Natural Varieties 1 # shred 3.99 135 3.99
Cottage cheese 16 oz 1.50-3.49 1534 1.99 1.25-1.67 359 1.32
Cream cheese 80z 0.80-2.99 3264 1.60 0.82-2.00 1772 1.06 0.99-1.67 897 1.23
Egg nog quart 2.98-399 581 3.24 2.98 1086 2.98
Egg nog half gallon 3.99-5.99 1559 4.77
Ice cream 48-640z 1.77-4.99 3344 2.79 1.99-4.00 1651 3.01 1.99-3.00 679 2.67
Milk All fat tests half gallon 3.99 108 3.99
Sour cream 16 oz 1.49-2.99 3693 1.89 0.88-2.00 963 1.52 1.25-1.89 1016 1.58
Yogurt Greek 4-6 oz 0.99-1.25 1824 1.03 1.00 288 1.00 1.00 57 1.00
Yogurt Greek 320z 3.99-5.00 759 4.70 4.99 184 4.99 4.00-4.99 332 4.35
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NORTHEAST U.S. SOUTHEAST U.S. MIDWEST U.S.
Commodity Type Pack Size Price Stores witd Price Stores Witd Price Stores Wtd Avg
Range with Avg Range with Avg Range with Price
9 Ads Price 9 Ads Price 9 Ads
Yogurt Yogurt 4-6 oz 0.50-0.60 676 .55 0.60 61 .60
Yogurt Yogurt 320z 2.49 60 2.49
SOUTH CENTRAL U.S. SOUTHWEST U.S. NORTHWEST U.S.
Commodity Type Pack Size Price Stores Wtd Avg Price Stores VX\tld Price Stores Wtd Avg
Range with Ads Price Range with Ads Pricge Range with Ads Price
Butter 1# 1.49-2.99 189 2.15 1.99-2.79 230 2.39 4.29 289 4.29
Cheese Natural Varieties 8 0z block 1.50-3.00 371 2.54 1.99-3.00 288 2.60 2.50-3.00 410 2.78
Cheese Natural Varieties 2 # block 5.99 121 5.99 6.99 294 6.99 6.98-6.99 350 6.99
Cheese Natural Varieties 8 oz shred 1.50-3.00 371 2.54 1.99-3.00 288 2.60 2.50-3.00 410 2.78
Cottage cheese 16 oz 1.99 121 1.99
Cream cheese 8 0z 0.79-1.69 1504 1.33 0.98-1.69 636 1.27 0.98-2.00 480 1.53
Egg nog quart 2.98-2.99 1027 2.98 2.98-3.99 511 3.31 2.98 130 2.98
Egg nog half gallon 4.79 121 4.79 3.88 167 3.88 4.79 289 4.79
Flavored milk All fat tests half gallon 2.50 121 2.50
Ice cream 48-640z 1.99-4.00 945 3.28 2.50-2.99 281 2.79 3.00 61 3.00
Sour cream 16 oz 1.59-1.99 462 1.83 1.99 114 1.99 1.67-2.19 578 1.93
Yogurt Greek 4-6 oz 1.00 55 1.00 1.00 289 1.00
Yogurt Greek 320z 4.49 54 4.49 3.99 114 3.99 3.48 61 3.48
Yogurt Yogurt 4-6 oz 0.60 289 .60
Yogurt Yogurt 320z 1.67 289 1.67
ALASKA U.S. HAWAII U.S.
Commodity Type Pack Size Price Stores Wtd Avg Price Stores VX\t/d
Range with Ads Price Range with Ads Pricge

NATIONAL -- ORGANIC DAIRY PRODUCTS

Butter

Cheese
Cheese
Cheese

Cottage cheese

Wid Avg - Simple weighted average

Commodity

Type

Natural Varieties

Natural Varieties

Natural Varieties

Pack Size

1#

8 0z block
1 # block
8 0z shred

16 oz

THIS PERIOD LAST WEEK LAST YEAR
Stores | Wtd Avg Stores | Witd Avg Stores | Wtd Avg
With Ads Price | With Ads Price | With Ads Price
510 5.99 289 5.99 141 5.23
117 3.99
72 5.99
117 3.99
289 3.79 503 4.00
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Cream cheese 80z 289 2.49 426 2.81
Ice cream 48-640z 117 5.99
Milk All fat tests half gallon 571 491 1235 4.08 644 3.71
Milk All fat tests gallon 60 9.99
Milk Al fat tests 8 0z UHT 147 2.19
Sour cream 16 oz 351 2.33
Yogurt Greek 320z 55 6.99
Yogurt Yogurt 4-6 0z 147 1.25 255 1.25
Yogurt Yogurt 320z 108 3.50 147 3.69 137 3.99
NORTHEAST U.S. SOUTHEAST U.S. MIDWEST U.S.
Commaodity Type Pack Size Price Stores wtd Price Stores wtd Price Stores Wid Avg
Range with Avg Range with Avg Range with Price
Ads Price Ads Price Ads
Butter 1# 5.99 221 5.99
Milk All fat tests half gallon 3.99-4.99 282 451
Milk Al fat tests 8 0z UHT 2.19 147 2.19
Yogurt Yogurt 4-6 oz 1.25 147 1.25
Yogurt Yogurt 320z 3.50 108 3.50
SOUTH CENTRAL U.S. SOUTHWEST U.S. NORTHWEST U.S.
Commodity Type Pack Size Price Stores Witd Avg Price Stores VX\t,d Price Stores Wtd Avg
Range with Ads Price Range with Ads Pricge Range with Ads Price
Butter 1# 5.99 289 5.99
Cottage cheese 16 oz 3.79 289 3.79
Cream cheese 80z 2.49 289 2.49
Milk All fat tests half gallon 5.29 289 5.29
ALASKA U.S. HAWAII U.S.
Commodity Type Pack Size Price Stores Wtd Avg Price Stores VX\tld
Range with Ads Price Range with Ads Prige

As used in this report, regions include the following states:

NORTHEAST U.S.

SOUTHEAST U.S.

MIDWEST U.S.

Wid Avg - Simple weighted average

Island and Vermont

REGIONAL DEFINITIONS

Alabama, Florida, Georgia, Mississippi, North Carolina, South Carolina, Tennessee, Virginia and West Virginia

lowa, lllinois, Indiana, Kentucky, Michigan, Minnesota, North Dakota, Nebraska, Ohio, South Dakota and Wisconsin

Connecticut, Delaware, Massachusetts, Maryland, Maine, New Hampshire, New jersey, New York, Pennsylvania, Rhode
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SOUTH CENTRAL U.S. Arkansas, Colorado, Kansas, Louisiana, Missouri, New Mexico, Oklahoma, and Texas
SOUTHWEST U.S. Arizona, California, Nevada and Utah
NORTHWEST U.S. Idaho, Montana, Oregon, Washington, and Wyoming
ALASKA Alaska
HAWAII Hawaii
NATIONAL Continental United States

Wid Avg - Simple weighted average



USDA Agricultural

=—= Marketing
alll s-rvice

Dairy Market News

United States Department of Agriculture

Agricultural Marketing Service Dairy Programs Market Information Branch
Volume 87, Report 48 November 27, 2020
GENERAL NUMBER NORTHWEST/MOUNTAIN
(608) 422-8587 Mike Bandli
(608) 422-8592
Elizabeth Frederick Mike.Bandli@USDA.GOV
(608) 422-8587
Elizabeth.Frederick@USDA.GOV EUROPE/OCEANIA
Eric Graf

ORGANIC/ EAST
Daniel Johnson
(608) 422-8605
Daniel.Johnson4@USDA.GOV

EAST
Jessica Mueller
(608) 422-8589
Jessica.Mueller@USDA.GOV

CENTRAL
Israel Weber
(608) 422-8601
Israel. Weber@USDA.GOV

SOUTHWEST/SOUTH AMERICA

AJ (Angel José) Teran
(608) 422-8593
Angel. Teran@USDA.GOV

(608) 422-8590
Eric.Graf@USDA.GOV

DEPUTY DIRECTOR, DAIRY MARKET NEWS
Janet Linder
(608) 422-8588
Janet.Linder@USDA.GOV

DIRECTOR, DAIRY MARKET NEWS
Butch Speth
(608) 422-8586
Butch.Speth@USDA.GOV

RECORDED INFORMATION SYSTEM
(608) 422-8602

FAX
(608) 240-6689

USDA, Dairy Market News
4600 American Parkway, STE 106
Madison, WI 53718-8334

Additional Dairy Market News Information:

DMN Website: https://www.ams.usda.gov/market-news/dairy
DMN MARS (My Market News): https://mymarketnews.ams.usda.gov/

USDA is an equal opportunity provider and employer



	Page 1 ORGANIC Report Week EVENS
	page 2
	page 3
	Page 4
	page 5
	page 6
	Page 7
	Page 8 Organic
	Page 9
	page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	G1
	Retail Report
	ZBACK PAGE with South America for web page

