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Grain and Feedstuffs Market Trend

Compared to two weeks ago: Trade activity and demand moderate on old crop feed grade organic corn, trading 13 cents higher. Forward contract activity good on
old crop feed grade corn with light activity on new crop contracts. With new crop bids for feed grade corn as low as 8.50 delivered, growers are hesitant to contract.
No trend available for feed grade soybeans due to a lack of comparable trades. Prices firm for feed grade soybeans and unchanged on food grade. Trade mostly
inactive on feed and food grade wheat. Farmers are starting to get back in the fields after rain and snowfall have delayed planting. With temps cooler than normal in
certain areas of the country, farmers are depending on sunshine with wind to dry fields down so they can get new crop in. The next available report will be May 8,
2019.

Grower FOB Farm Gate Organic Grain

Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 8.25 - 9.50 9.00 0.13 10.51 9.00 - 9.50 Apr-19 - Jun-20 8.75 - 9.00
Soybeans S/bu 18.00 - 19.50 18.43 N/A 18.18 N/A - N/A N/A - N/A 17.00 - 19.00
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 4.00 - 4.25
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A 21.00 - 23.00 Dec-19 - Aug-20 N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A 12.15 - 12.15 Jul-19 - Jul-19 N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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Dealer FOB Elevator/Warehouse Organic Grain
Spot Transactions Forward Contracts
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton N/A - N/A N/A N/A 862.94 N/A - N/A N/A - N/A
Soybean Qil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Grower FOB Farm Gate Organic Hay

Spot Transactions USDA FAS GATS Organic Import Volume
Hay Type Quality Package Unit Price Range Avg Commodity Mo. Unit Volume YTD Volume
Alfalfa Supreme  Small Squares  $/ton 250.00 - 250.00 250.00 Yellow Corn Feb  bu 605,305.50 906,743.72
N/A N/A N/A S/ton N/A - N/A N/A Soybeans Feb  bu 1,256,318.07 1,998,946.24
N/A N/A N/A $/ton N/A - N/A N/A Durum Wheat Feb  bu 659,671.49 689,350.78

N/A N/A N/A S/ton N/A - N/A N/A Source: USDA FAS GATS
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Grower Delivered Elevator/Warehouse Organic Grain

Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 8.75 - 10.80 9.29 -0.31 10.31 8.75 - 8.75 Oct-19 - Dec-19 8.50 - 9.25
Soybeans S/bu 18.25 - 18.80 18.74 -0.21 19.08 N/A - N/A N/A - N/A 18.00 - 15.00
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.75 - 9.00
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 4.00 - 5.00
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.25 - 8.00
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.00 - 7.00
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Dealer Delivered Elevator/Warehouse Organic Grain

Spot Transactions Forward Contracts

Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn S/bu N/A - N/A N/A N/A N/A 11.54 - 11.54 Jul-19 - Sep-19
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Oil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Food Grade

Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Grower Delivered Organic Hay

Spot Transactions

Hay Type Quality Package Unit Price Range Avg
N/A N/A N/A $/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A
N/A N/A N/A $/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A

Current National Drought Summary (April 16, 2019)

Two rapidly-moving strong storm systems, one “bombing out” in the central Plains during mid-week while a second storm intensified over the middle Mississippi
Valley during the weekend, brought severe weather and widespread precipitation to many areas of the lower 48 States, including heavy snows to parts of the north-
central Rockies, north-central Plains, and western Great Lakes region. In the Northwest, moderate precipitation falling on an unseasonably late (and above-normal)
mountain snow pack (due to a minimal melt from a cold spring) produced near- to record high stream flows in much of Oregon and southern Washington.
Widespread precipitation, including mountain snows, fell across Idaho, Montana, northeastern Nevada, Utah, and Wyoming. In the Plains, moderate to heavy rains (1-
3 inches) were measured in the south-central sections (Oklahoma and Texas), which then moved into the lower Mississippi and Tennessee Valleys (up to 6 inches in
northern Louisiana). To the north in colder air, South Dakota was buried under heavy snow (locally over 2 feet). Moderate to heavy snows also blanketed Minnesota,
Wisconsin, northern Michigan, and northern lllinois. Meanwhile, light to moderate precipitation was measured in the eastern third of the Nation, with a stripe of
heavier rainfall (1.5-3 inches) falling from northern Georgia northeastward into southern New England. In contrast, most of the Southwest, extreme southern, central,

and extreme northern Plains saw little or no precipitation.
Source: NOAA United States Drought Monitor.
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Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys $/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Grower Delivered Elevator/Warehouse Organic Dry Edible Beans

Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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