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Grain and Feedstuffs Market Trend

Compared to two weeks ago: Trade activity moderate on light demand for feed grade corn. Corn traded steady. Trade inactive on all other organic grains. USDA
NASS National Crop Progress Report released April 8, 2019: Corn Planted 2 percent; Sorghum Planted 14 percent; Oats Planted 27 percent, Emerged 25 percent;
Winter Wheat Headed 3 percent; Spring Wheat Planted 1 percent; Barley Planted 2 percent. USDA FAS Organic import volume totals for 2018: Corn 8,677,613.60 bu;
Soybeans 12,001,843.19 bu; Durum Wheat 809,616.68 bu. Compared to USDA FAS organic import data from 2017, corn imports are down 43 percent, soybean
imports are down 25 percent, and durum wheat imports are down 42 percent. The next available report will be April 24, 2019.

Grower FOB Farm Gate Organic Grain

Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 8.25 - 9.50 8.87 0.00 9.03 9.00 - 9.25 May-19 - Jul-19 9.50 - 9.50
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 19.50 - 19.50
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A 18.25 - 20.00 Oct-19 - Oct-19 18.25 - 20.00
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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Dealer FOB Elevator/Warehouse Organic Grain
Spot Transactions Forward Contracts
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton N/A - N/A N/A N/A 839.90 N/A - N/A N/A - N/A
Soybean Oil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Grower FOB Farm Gate Organic Hay

Spot Transactions USDA FAS GATS Organic Import Volume
Hay Type Quality Package Unit Price Range Avg Commodity Mo. Unit Volume YTD Volume
Alfalfa Supreme  Small Squares  $/ton 250.00 - 250.00 250.00 Yellow Corn Jan bu 841,438.22 841,438.22
N/A N/A N/A S/ton N/A - N/A N/A Soybeans Jan bu 742,628.17 742,628.17
N/A N/A N/A $/ton N/A - N/A N/A Durum Wheat  Jan bu 29,679.29 29,679.29

N/A N/A N/A S/ton N/A - N/A N/A Source: USDA FAS GATS
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Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 9.00 - 10.80 9.60 0.33 9.99 9.00 - 10.50 Oct-19 - Apr-20 8.75 - 10.00
Soybeans S/bu 18.30 - 19.00 18.95 -0.04 18.40 N/A - N/A N/A - N/A 18.00 - 19.50
Wheat S/bu N/A - N/A N/A N/A N/A 7.25 - 7.25 Jul-19 - Aug-19 7.75 - 9.00
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 4.00 - 5.00
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.25 - 8.00
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.00 - 7.00
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Spot Transactions Forward Contracts

Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period

Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybean Meal $/ton N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybean Qil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Wheat S/bu N/A - N/A N/A N/A N/A 10.63 - 10.63 Apr-19 - Jun-19

Food Grade

Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Grower Delivered Organic Hay

Spot Transactions

Hay Type Quality Package Unit Price Range Avg
N/A N/A N/A $/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A
N/A N/A N/A $/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A

Current National Drought Summary (April 2, 2019)

Large portions of the continental United States remained free of drought or abnormal dryness this week. The Northeast was completely free of drought or abnormal
dryness, as was the Midwest, where significant river flooding concerns continued. Short-term dryness continued in parts of central and western Texas, with some
moderate and severe drought shifting northward, while widespread rain in southern Texas led to improvements in conditions there. Short-term precipitation deficits
in southern Alabama, southern Georgia, southern Louisiana, the Florida Panhandle, and South Carolina led to the expansion of abnormal dryness and moderate
drought in some of these areas. Moderate drought was also expanded in parts of north-central Washington in response to short-term precipitation deficits there.
Another dry week in Hawaii led to degradation in drought conditions on most of the islands.

Source: NOAA United States Drought Monitor.
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Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys $/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Grower Delivered Elevator/Warehouse Organic Dry Edible Beans

Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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