
                                                                                                2018 MONTHLY AVERAGES                                                                     
AREA and PRODUCT                      :   JAN   :    FEB   :    MAR   :    APR   :    MAY    
                                       ----------------------------------------------------- 
CME GROUP1                                                                                                                                                                              
                                                                                                                                                                                          
  BUTTER - DAILY TRADING                                                                                                                                                                  
GRADE AA                                 2.1587     2.1211     2.2011     2.3145     2.3751  
                                                                                                                                                                                          
  CHEESE - DAILY TRADING                                                                                                                                                                  
BARRELS                                  1.3345     1.4096     1.5071     1.4721     1.5870  
40# BLOCKS                               1.4938     1.5157     1.5614     1.6062     1.6397  
                                                                                                                                                                                          
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                                         
GRADE A                                   .6926      .7097      .6808      .7656      .8441  
 
  WHEY - DAILY TRADING                                                                                                                                                      
EXTRA GRADE                                                                .3038      .3452   
 
 
DAIRY MARKET NEWS2                                                                                                                                                                        
 
     CHEESE                                                                                                                                                                               
 
WISCONSIN                                                                                                                                                                                                          
 PROCESS AMERICAN  5# LOAF               1.6315     1.6467     1.7761     1.7426     1.8426                                                                                                                        
 BRICK AND/OR MUENSTER  5#               2.0807     2.0804     2.1334     2.1605     2.2163                                                                                                                        
 CHEDDAR  40# BLOCKS                     1.7932     1.7929     1.8459     1.8730     1.9288                                                                                                                        
 MONTEREY JACK  10#                      1.9457     1.9454     1.9984     2.0255     2.0813                                                                                                                        
 BLUE  5#                                2.6295     2.6291     2.6822     2.7092     2.7650                                                                                                                        
 MOZZARELLA  5 - 6#                      2.1382     2.1379     2.1909     2.2180     2.2738                                                                                                                        
 GRADE A SWISS CUTS  6 - 9#              2.8716     2.8966     2.7533     2.6168     2.5235                                                                                                                        
 
NORTHEAST                                                                                                                                                                                                          
 CHEDDAR  40# BLOCKS                     2.1032     2.1029     2.1559     2.1830     2.2388                                                                                                                        
 PROCESS  5# SLICED                      1.7365     1.7517     1.8811     1.8476     1.9476                                                                                                                        
 MUENSTER                                2.1207     2.1204     2.1734     2.2005     2.2563                                                                                                                        
 GRADE A SWISS CUTS  10 - 14#            3.4566     3.4816     3.3383     3.2018     3.1085                                                                                                                        
 
WEST                                                                                                                                                                                                               
 PROCESS  5# LOAF                        1.5678     1.5830     1.7124     1.6789     1.7789                                                                                                                        
 CHEDDAR  40# BLOCKS                     1.8507     1.8504     1.9034     1.9305     1.9863                                                                                                                        
 CHEDDAR  10# CUTS                       1.9182     1.9179     1.9709     1.9980     2.0538                                                                                                                        
 MONTEREY JACK  10#                      1.8982     1.8979     1.9509     1.9780     2.0338                                                                                                                        
 GRADE A SWISS CUTS  6 - 9#              3.0879     3.1129     2.9695     2.8331     2.7425                                                                                                                        
 
   FLUID PRODUCTS                                                                                                                                                                                                  
 
CLASS II CREAM                                                                                                                                                                                                     
 NORTHEAST - F.O.B.                      2.3447     2.3466     2.6881     2.7419     2.9168                                                                                                                        
 UPPER MIDWEST - F.O.B.                  2.4817     2.4800     2.6884     2.7901     2.9193                                                                                                                        
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                                                                
 CLASS II                                0.7343     0.7132     0.6500     0.6514     0.6373                                                                                                                        
 CLASS III                               0.7686     0.7505     0.7000     0.7038     0.6764                                                                                                                        
 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------                                
1 Monthly averages are a simple average of all the closes during the month.                                                                                                                                        
2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.                                          
                                                                                                                                                                                                                   



 
                                                                                               2018 MONTHLY AVERAGES                                                                                               
AREA and PRODUCT                      :   JAN   :    FEB   :    MAR   :    APR   :    MAY    
                                       ----------------------------------------------------- 
 
DAIRY MARKET NEWS, CONTINUED2                                                                                                                                                                                      
 
DRY PRODUCTS                                                                                                                                                                                                       
 
NONFAT DRY MILK                                                                                                                                                                                                    
CENTRAL/EAST - LOW/MEDIUM HEAT           0.6986     0.7217     0.7183     0.7345     0.8101                                                                                                                        
  -- MOSTLY                              0.7026     0.7250     0.7186     0.7321     0.8147                                                                                                                        
CENTRAL/EAST - HIGH HEAT                 0.8988     0.9013     0.9019     0.9043     0.9625                                                                                                                        
WEST - LOW/MEDIUM HEAT                   0.6879     0.7158     0.6928     0.7397     0.8302                                                                                                                        
  -- MOSTLY                              0.6955     0.7221     0.6984     0.7370     0.8242                                                                                                                        
WEST - HIGH HEAT                         0.8855     0.9118     0.8945     0.9233     0.9860                                                                                                                        
 
WHEY POWDER                                                                                                                                                                                                        
CENTRAL -                                0.2375     0.2375     0.2577     0.2673     0.2951                                                                                                                        
  -- MOSTLY                              0.2465     0.2382     0.2384     0.2435     0.2739                                                                                                                        
WEST -                                   0.2558     0.2545     0.2684     0.2746     0.3033                                                                                                                        
  -- MOSTLY                              0.2587     0.2416     0.2543     0.2678     0.3009                                                                                                                        
NORTHEAST - EXTRA AND GRADE A            0.2856     0.2772     0.2701     0.2711     0.2969                                                                                                                        
 
WHEY PROTEIN CONCENTRATE 34%                                                                                                                                                                                       
CENTRAL AND WEST                         0.7702     0.7650     0.7752     0.7686     0.8018                                                                                                                        
  -- MOSTLY                              0.7268     0.7211     0.6960     0.7027     0.7502                                                                                                                        
 
ANIMAL FEED                                                                                                                                                                                                        
CENTRAL - MILK REPLACER                  0.1980     0.1888     0.1836     0.1907     0.1915                                                                                                                        
 
DRY BUTTERMILK                                                                                                                                                                                                     
CENTRAL/EAST                             0.7592     0.7287     0.7134     0.7276     0.7507                                                                                                                        
WEST                                     0.7174     0.7324     0.7250     0.7300     0.7432                                                                                                                        
  -- MOSTLY                              0.7074     0.7150     0.7036     0.7136     0.7445                                                                                                                        
 
DRY WHOLE MILK                                                                                                                                                                                                     
NATIONAL                                 1.4095     1.4461     1.4670     1.4905     1.5489                                                                                                                        
 
LACTOSE                                                                                                                                                                                                            
CENTRAL AND WEST                         0.2564     0.2566     0.2675     0.2840     0.2859                                                                                                                        
  -- MOSTLY                              0.2146     0.2159     0.2200     0.2333     0.2573                                                                                                                        
 
CASEIN                                                                                                                                                                                                             
RENNET                                   2.0838     2.2386     2.3172     2.6276     2.4064                                                                                                                        
ACID                                     3.1143     3.1639     3.1700     3.1002     3.0502                                                                                                                        
 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------                                
2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.                                          
                                                                                                                                                                                                                   
  



 
                                                                               2018 INTERNATIONAL MONTHLY AVERAGES                                                                   
 
AREA and PRODUCT                :   JAN   :    FEB   :    MAR   :    APR   :    MAY    
                               ------------------------------------------------------- 
DAIRY MARKET NEWS1                                                                                                                                                                   
                                                                                                                                                                                     
 
BUTTER (82% BUTTERFAT)                                                                                                                                                               
  -- OCEANIA                       4768       5279       5307       5593       5746    
  -- WESTERN EUROPE                5035       5633       5991       6564       7055    
 
BUTTEROIL (99% BUTTERFAT)                                                                                                                                                            
  -- WESTERN EUROPE                7077       6771       6826       6879       7255    
 
CHEDDAR CHEESE (39% MAXIMUM MOISTURE)                                                                                                                                                
  -- OCEANIA                       3435       3724       3714       3796       4090    
 
SKIM MILK POWDER (1.25% BUTTERFAT)                                                                                                                                                   
  -- OCEANIA                       1804       1983       1897       1936       2081    
  -- SOUTH AMERICA                 2545       2533       2361       2369       2487    
  -- WESTERN EUROPE                1682       1678       1610       1660       1770    
 
WHEY POWDER (NONHYGROSCOPIC)                                                                                                                                                         
  -- WESTERN EUROPE                 827        875        911        936        910    
 
WHOLE MILK POWDER (26% BUTTERFAT)                                                                                                                                                    
  -- OCEANIA                       2959       3210       3233       3310       3268    
  -- SOUTH AMERICA                 3147       3205       3228       3232       3171    
  -- WESTERN EUROPE                3082       3189       3217       3283       3329    
                                                                                                                                                                                     
 -------------------------------------------------------------------------------------------------------------------------------------------------------------------------------     
1 Monthly averages are based on biweekly prices and are time-weighted according to the number of workdays in the month - Saturdays and Sundays excluded.                             
                                                                                                                                                                                     
 


